Kip Tom On Taxes

Highlights:

· Kip Tom worked with the Trump administration to formulate Trump’s tax plan.
· Tom stood with Trump’s call to repeal the estate tax.

Tom Worked With The Trump Administration To Formulate Trump’s Tax Plan

2017: Tom Worked With The Trump Administration To Formulate Tax Plan Details

2017: Tom Helped Trump Formulate Tax Plan Details For Trump’s Tax Cut And Jobs Act. According to WKKG, “The President shortly thereafter introduced Indiana farmer Kip Tom from Leesburg in Kosciusko County. Tom's farm has been family owned for 187 years. He wants it to stay in the family. ‘That's a long time,’ Trump said. ‘But that heritage could come to an end because of the death tax or the estate tax and could make it impossible for him to pass that legacy to his wonderful family. We're not going to let that happen.’ Tom has helped the Trump administration formulate tax plan details, and he was thrilled to hear the roll out in his home state. ‘I tell you what, it's an exciting day for all Americans with the proposed tax cuts that hopefully are well received by both Democrats and Republicans to make sure that we can move our country forward,’ Tom told HAT.” [WKKG – 101.5 FM via Nexis, 9/27/17]

Tom Stood With Trump When He Called For The Repeal Of The Federal Estate Tax

Tom Stood With Trump When He Called For The Repeal Of The Federal Estate Tax. According to Inequality.org, “Kip Tom, the Leesburg Indiana farmer who will stand today with President Trump complaining about the federal estate tax, cashed over $3.3 million in farm subsidy checks, including $2.6 million between 2004 and 2014, the most recent data available.” [Inequality.org, 9/27/17]

Tom Was In Support Of Doing Away With The Estate Tax. According to WKKG, “The President's plan has had input from the agriculture sector. Indiana farmer Kip Tom has been working with the Trump administration on the details of the plan. While many of the details of the reform plan are not known at this time, doing away with the estate tax is one aspect that the farm community would strongly support. Tom and his family have said, under current estate taxes, they may have to sell off assets in order to continue the business into the next generation. Preservation of cash accounting is another key element that farmers want to see in any reform plan.” [WKKG – 101.5 FM via Nexis, 9/27/17]
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