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TIGL lrdand Euteqtrises .Umiled 
Dh'ed{,n,' Report 
for the y1;;;1r ended 3 l Dec,imber 20 l 7 

The directors presem ,hdr report and the m1dited financ.ial statements fr1r the yrnr ended 3 I fkceml:i.er :W l 7 

PrindpnJ Activity a11d Review nf the Hu~iuess 
Th~ group and company h prindp,1l!y engaged in a rnimber of operatiom:11 act1v1t1e:,; in respect of the Trump 
lnkrnationa! Hotel and Golf l)nk\ Di:ionbeg, fntland. There was no significant cha.nge in these activities during the 
ye~1\ 

During the year ended 31 December 2017, the Company spent El Am (20 !6: €3., Im) on <:,wha! impn:ivernems to 
irnprnw Ute golf cmJ.rs~ and property. The dir{:di:Jrs . .in~ confident !hat ln the frirfl:icomiag year, the continued 
n~devckiptnen! will i:ow:ribtne po!>itivdy HJ atl increas<;> in tum over tmd the return or opN·ating profits in 20 l 8. 

Pdndpitl Risk~ ;md Uncertainties 
The dlrnctors hrive undert,1ken a comprehensive asse$sment of the key rfsks fadngthe gl't:iup and company. The key 
rh,ks icfontified and the related controls over t!H:.ise dsb are as follows: · 

Market risk 
The industfy in which the company operates is competitive and challenging, however the directors have a detailed 
knowledge and experience nfthls sfctor, 

Liquidity risk 
The company is l'undt,d by capital contributions from 1b parnnt company. 1\,farrngement monitors income and 
expew:.liaires Glrefo.l!y s<i {is in enH1re that there m-e suflkient fonds ti:> meet the i;ompany's obligatiorn, when they 
arise, 

Results and Dividemfs 
TlKi group made an nptrating loss before depreclatfo11 (if E:'(330JUO) (10 l 6: f:{6 lO, l 17}). The .loss for th(: }'Nll' after 
providing for depredation amlmnted to ffl ,773,8 !7) (2016 ~ f(U) l l ,24{"))). 

The directors do not rec()nm1end payment ofa dividend. 

At lhe end ufthe year, the gmup h,i.., assetS of 02,889, l 10 (2016 - €22,675,618) and liahllitks of€2A87,267 (2016 
v f?,600,442). The net assets of the ,xmipany lwve in1.:r(!as(:d by €326,667. 

Directors and Sceretm·y 
The directors who served thr<)1.1gl1<)Ut the year, except as noted, \re.re as folio\VS: 

.Erk Tn.tmp 
Joi,;eph Ru~sdl 
Oorinld Tnutrp Jr 
(km-ge S(lrla! 
Dornl!d Tnmrp (Resigned 19 January 20 ! 1) 
lvttnka Trump (Resigm~d !9 January 2017) 

The :.focrctmy who served throughout the year w,~-" Niall S{~ccy. 

In accordabce with section 329 cif the Companks .Act 2014, !.h<..: d1ree1:ors <tr secretary did not hold any beneficial 
i1)terest in the shares ()f the (:ompany tff that of it's parem company i:1$ at 3 l December 20 l 7, 

Futun• I)evel<Jpinent:s 
The direcrors are i::ontinuing to Llpgrade vari(H .. rn facilities,~! the Tnnnp rntermnional Hotel and GolfUnk:,, DMnbeg, 
lre!and. In Wl 8 the company is l9dgfog a planning application for a revised master plan to include c(>nforence and 
lds;ure facilities. which if ,ipprnvcd will havt: a pt,sithN impact on top line revemJes,. ~:r!lrnncc the i:;u~torner 
s:xperknce and have a positive effect on trading rtsidts for the: entity. 

Post Balance SJrnet Etei:ib 
There have been nu signii'ic,1tn ~vents affecting the group slnce the year end, 

AtHHtors 
The ,Wditors, BDO have indicated their willingnet:is to ci:ni:timie in offiee in attt)r(fainee with dw proviskins qf 
section ~HD(2) of ihe Compank::; Act 2fH4. 
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TlGL Irebmd Euterpdses Limitcid 
Oirettors' R(:pol't 
for the year z:nded 3 ! Deu:mher 2017 

Rtiscareh and dcveh!Jnni,;nl activities 
The company d.id iwt engagt~ in any rcf;C,irch and. Jcvcli,1imwJ1t activities during th~ year, 

St-Me1t1ent rm Rd(~v,Ult Audit lnfornrntkm 
St1 fair as the dires:tors sire a-i,v;:1re, there is nn relevant audit information of ,vhkh th~ staturnry auditol'S am Hrmware. 
The din~cl{irs hfl\.'e taken ,~l! steps that they m*ht to h.iV(: taken to make themselves aware of any relevant aw:iH 
infhn:nufom and they huvt e:o;tabHshed that the statutor.Y audit9rs are ,rwan:: of that information. 

Acrnunting Rct:onts 
Tn em111re that adequate accounting records .are kept in ai.:-.c-ordance with sections 28 l to 285 of the Con:1panits A.ct 
20 l4, the 1_:!lrectnrs h,ivi~ <:.~mploy!:d ;ipprnprlat:efy quallfied ,!U'.ounling personnel and have maintained apprupdatc 
cc)mputerized acc<)1.miing systems. The accounting records are lornted at the company's of!1cc: at Trnmp 
lnttmatiM1al Hotel und Golf l..inks, Doonbeg., Co. Clan:. 
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TIGL Ireland Enterpri5es Limited 
Oiredors' ResponsibiWks Statement 
fix the year imckd 3 l December 10 ! 7 

The dired(lrs .ir~ responsible for prcparinlt lhe Directors· Report ,md the fo1,mclal statenHmts in tJGcordance with 
app!kable Irish law and regulal1tln$. 

frfah company lriw re.:iufres the din:ctors to prepare- flnarwbl stmemenL5 for e-ach financial yeat,. Under lhe lmv the 
directors have ekcted to prepare the fin.mcfal statement;; fo acci)rdarK{~ with the Companie1s A1:;t 20 l 4 m1d FRS l 01 
"'l1Je Financi,tl Reporting Standard Hpplic,lbk in !he UK and Republic !)f' Ireland" isslted by the Fimmcia! Reporth'1g 
Council. Under c<Jmpany law, the ditect<Jrs must n<Jt approve the financial stateimrnts ui1kss they ,lte satisfied that 
they give a true and friir vie\v of tht a~sNs, fiubilitles and fimmciaJ p(JSition nf t!w CQmpany m, at the fornncial yNr 
end <late and <:if the profit or !oss cif the company for the finatKh,d year and otherwise cmnply with the Ointpanies 
Act 2014, 

ln preparing theiit financial sUtkmentt,, the diredors ate r~quired to>, 
sehx:t suitable m:wunting p<)lle:ies for thc company fi11<1ndal statemems and then apply them consistently; 
rnakejw:lgernents and m::countll1g estimates that are reiwomibk and prudent; 
st.ite ,vhether the flnnncfal sfotenwnts have been prepared in accordance with app!k,iblc~ accounting statH:!ards, 
identify those staj,darcb, and note the ;;ftect and the n~as<:.ms for ,my materiai clepurturc from thnse standards; and 
prepare the financial statenicnts (in thtt golng cmwem bw;il.< unless it is lnapproprlt,t,;; tu presume that the 
cnmpany wm contimK~ in bti$il1tiss. 

The directors are !"{'.Sponsibk I'<.1r ensuring that the company keeps or cat1§es to he kepi adl'.qu~tt;! l:\cct>unting records 
which correctly explahi and rtc(lrd the mrnsactions of 1.!w cmnp,tny, enable at any time the a~~ets, HablHtks, 
fiMncfa! position and prnfit or los~ <if tht~ coinpany to be <leterm1ned ,.vith reasonabl<: accuracy nrn:;l enable rhcm t!) 
er1stm1 th~il the finandd statements and Diredors' Report cornply with the Companies Act 10 t4 and enable the 
finanda! statements to be'. readily and pwper!y aucllted. Th(:y arc abo rnsronsibk fQr S<lfoguarding the a~,:,ets of the 
company and hence frw taking !>e~1sortabk step:':< for the prevention and detccti(m of fr.ind and other irrcguforitbs .. 

The directors are n.t,pow:ible for tht~ ma.inttnance and integrity of the cnrporat~ am:! financial lnformatkm inc.lud(:d 
on the company\ wd}l.<iW, L(!gislatlon in lrd.and governing the preparation ano dlsseminatkm of financi~! 
sw.H~n1ems may differ frnrn legislation in other jurhdicti@s, 

Signed on belrnJf of the board . 

/4 ' .:;:5 ~~-i:-> 
Erk Trump 
Director 
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Independent Auditor's Reptu·t 
tn the M\!m bcrs of Tl(R, Ireland Enterprises Limited 

Opinion 
We have audited the group and parem HHtrpany fimmcinl statements. ofTlGL lrchtnd Enterprises Liniited ('ilw 
group') rmd its subsidiaries ('the group') for the yt~ttr ended 3 l December 2017 \Vhkh cw:nprise .the Grnup Profit and 
Loss Account, the C,nmp 13a!imce Sheet the Company Balanc(1 Sile~!, the Group Staterrient of Cfomges in Equity, 
!:he Group Statement of Cash Fkiw8 and the related notes to the financi;::d statements. including n sunwrnry !)f 

~ignific,:int ,itcounting poiicies ;;;et nut in not<:: 2. Th,'. financial reporting !hmework thM has been applied in theh­
preparation is Trish Law and FRS 102 "Th¢ Flnandal Reporting Standard applicabk in the UK and Repuhlk of 
Ireland". 

ln our opinion the fina:r1e.ia1 !,tatements: 
giw~ a trlie ,'l.nd foir vinv of the assets, !h'lbilities J:1nd fimrnciai p,)sition of the group and parent comp.:my as at 3 l 
December 2017 m1d nf the grnup;s loss for the ye;:ir then ende* 
have been properly· prepared in acc:ordance with FRS 102 "The Financial Reporting St<1mford applicable in the 
UK and Republic of Ireland"; and 
have been properly prCpjn:,d in m;cordance with. the n;qub:enwn!s nfthe Cmnpmries Act 20 !4. 

Rnsls for opi11fon 
We condu,:ted our alidit in at:ix1rd,m(;e wit:h fntemad1.)tml Standards. cm Auditing (frebnd) (iSAs (Irt;[and}) and 
app!ici1bk liiw, Our responsibiiities under those! standards are further described in the Auditor's responsibilities for 
the audit of the financial statement; scCtkin of our report We are independent Qf the group in accordance 'With 
ethical requirements th.it are re!evnnt to our audit of finuncial statements in frelmid, itiduding the Ethical $1:an(ford 
for Auditors (lrehlnd) issued by th(: ldsh Audifo1g ,ind Accounting Supervisory Authority (JAASA), ,md we have 
t.V!Ulk<l our other cthk,il respor.isibilitks in ace(Yrdanct~ with these requirt.'.tnents. We believe thHt the <1udit evli:Jente 
we h,.we obtained fa sufficitmt mid appropriate to provii:h: a basis fur oHr oµinion, 

Conclusions relating to going com'.crn 
We have nothing to report in respect of the following matters in relation to which fSAs (frdarid) require us to report 
to vou where: · 

, the dire-ctnrs' ust of the going concern basis uf accounting in the pn~parntion Qfthe financial str1tentents is rwt 
nppropriate; or 
the director!> have not disdosed in the fimrndal statements any identified m.aterial uricerfainttes that may cast 
signifk:atlt doubt about the group's ability to contimre to adtipt the going concern basfa of acc@nting fot a ptriod 
of at least twelve months from th,:: date when the financial st~t(:mems are autlwrisecl for is:me. 

~:,,:.JY~k l-::.!,)~::: 
:.ii~!~··: .:'·1\:~;~i,)t\ 

G(::·.:·;!d :'~:::tF:di:::y 
::nt:1r1 :-~i.~gh~~s 

:·::~·:::. ;-• :·· -.-·.,·•:· '"'"' .. ,~ ~,:,.:,,,, ... ! :r::::~~ ~~-~~-?~: 

(-~)r:: ;_)1,::\r:y 
::~:, .. :.::~~~''·it;' 

:t·L(, .>~ .:f~. ·:: ,-y 
t\1<~(: f:-kdtH 

: .. ::.::··:.:--:.-:.J: ·:·::--: :.d··'·'·::. ·,·:· ,;,.;··:··.:"".,: .. :·1· ::,,~:':-:!·:,~: ;·:::·:;,::~. f~i::; ·=:~ .,:;;:::;:-,_:q·:-:·-j ~~:.: ~.~:.,-· :i--.:-.~it::i:·~ :·,;· C:-.~~-~:: n: ''·"""'"''''"'' 

7 



=~ ;::,_y· ;. -~-::; ·:~ ( (: J ( -~ ~: ·~ ~::. : 
=~f:~.:::J 

Independent Auditor's Repot·t. 
!"o the Members ofTlGL l!·eland Enterprises Umlt~d 

Other Information 
The diret:t(irs ,tie respwisibk .fot tbe olher 1nfortt1aticm. The other information comprise::; the infonnutkm lnc!ud<:d in 
the i.mnuai report (itlwr than tht financial srn.wrrients and our Auditqr's R~port thereon. Our opinion on the fiirnnch)! 
statenKmts does not cover the otho;r _infotmation and, except t6 the C):tcnt othenvise expHdtly stated inonr repr.Ht; ·we 
dn nm express any funn uf &,:mnmce condusion ths;:,reon, 

In ci:am<:ction with our nudlt of the financial statements, our re~;p(>JH,ibility is to tead the other infrH·i1-iatilJlt .,ind, in 
doing SO, COHSJder Whether tfm Pth.tT information fa tnal~}r!a!Jy iiiC(lri$l$ten( ,vith the fi.tmnda! Stafometlh or 0Ur 
knowledge obtained in the audit; trr Piht~rwi;;t.~ appt~ars w Ix'. materially mkstatcd, lf we iden!HY such i!Httcrial 
inconsist(~m:ies or apparent material 1nl$,;tateinents, we rire requin'.d to determine whether there ls a nrn:terial 
t11i%tatenient in the finanda! statement:; or a nrnterhi! misstatement of the other infonnatfon, n~ bas~d on the ,t'()rk 
,ve have perform~d; ,v-(: coridud(~ that there is a matq·fall misstatement of thb other information, we Hre re·quired to 
report thnt fact. We have nothing w report in thh rcg,mL 

Opinions on other nmtters pr~scribed by the Companies A<'t 2014 
B,1sed :w!ely nn the work undertaken in th(~ cm1rs(1 of the audit, we report that: 

in rJ\.tr opinion, the information given in the Directors' Report for tht'. financial year for which the finanu-ial 
statenwnts are prepai'<~d is i:.:omistent with the frmmcial statemetlts; m1d 
iri nur opin1cm, !he Dfreqors' Report hfis been pn:pur\'cd in nr.cordance with the Compaaiet; Act 2(} l 4. 

We have obtnincd uU th"" infonnation ,md exphmatkms ,vhid1 w~ consider necessary frH" the puqmses of ()Ur audit 
ln Olil' opinion thi:.'. acc(mnting records of the company were stdJic:i~nl !lJ permitthe finandal statements to be readily 
and prnperly audited. The fin,@:ial state1mmts are in agreement with the accounting records, 

lVtatten; on whkh we an,~ required !:o rt:~porl by exccptiori 
Based 01'1 the knowledge and understanding of the grnup and the parent uimpahy ;:1.nd its envlronment obtained ln 
the course of the audlt, ,ve have not identltkd tm.y material rnis::;tatenief'lt~ in the Directori' Report Thi:: Companies 
Act 20 ! 4 requires us to n:.:port to you if~ in o.ur opinion, the disclosures of dired(>rs' rcrnunerntion and transaetkins 
required by sectkms 305 to J l2 ltfthc Act ,ire not 1nade, We have nothing to rep1:1rt in this regard. 

Respoi:i.sibUUfos of directors for the finandaf st:Htmrnnts 
As expla.incd i.nore fhlly fo the Directors' Rct.ponsibilitk(, Statement, the directors are responsible for the preparatkm 
of the finanda! statements and for being satlsf'ied that they give ,, true and frdr vlew, and for such intcma! control as 
they detennine is necessary to enable the preparation of fim:mcia] statements that are fh.:e fii:m1 material 
mi:s!;Uttenwnt, ,vhether dui:: to fr@d or eJ-rOr; 

ln pre-paring the ffriandU! sra:teinents, the directors are responsible fbr at~(JSSing the gn:mp's abijity to ctmtinue as a 
g.ofog conc,ern, disckisin;g, ,,s app!icibTe, matters !'dated to rile going concern ~nd using the going concern basis of 
accounting urik% mam1gemem either intet1ds to llquidatt the group or to i;:.ease 1-:Jµerntion; or has no realistic 
alternative but w dz, ~o. 

f.}~.hn f)~fit·"'·:t"'"'-.":\~----~,""· ..... ~"'-,"'· ):..:;, .. · r 2'"l;,"_::' ·· ········ ···; \r-:· r·:..-ff:::· : ... ~-----+.20 Xiln:•:,4tf;r-"""'"'"'"'"'"'"'"'"'"'"'"'"'"''"'"'":~~<~~"""::"-': ----&,,6+t,>,,+.;,,.,,.__--,..~"' .............................. __ _ 
f::fo.:::; [!;_)\i~~ 8 

' . . . . . 
'~-\ ~;q1 :·:~~s -._;; :-Jn 

Ct::·J~d Hf~gi{:,:~·/ 
tri~~n 

> .... ~-· ._, c~·(·· ·-,t = ·----~;~-- .--~-· 
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-:'":;;;~·< ... ~- ·):·_;(. 
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lndeptmdcnt. Auditor's R(~por! 
h.\ tlte McmlH."t"S ofTIGL fr,dand Enterpdses Lrm.ited 

Audltcff's responsibilities for th~ ~u1dlt of th,: fimuidal statements 
Our oqj(;1ctives ,irti to obtain reasonable assurance about \'Vhether the financial stateni,~nts as .i \Vhole. are free fr{lm 
material ini$Stateinent, ·whether due to trw,i.d or error, and to issue an Auditor's Report that includes our opinion. 
Reaso11able assun111ce is a high kvel of assurance; but is not a guarnntee t!ii:H ,m audh cimducted in m:::corda.nce \vith 
lSAs {freland) witl a!wavs d~tect a material nibstatcrner'lt: when it exist.s .. 1vlissmtements earl arise frorn fraud OJ' em)r 

and are considered mat;rial if i.ndivldunlly or hi ,1.ggn~g,Jtt, ilwy (:odd reasi:\liHbty be expected to in f:hlence ti{e 
economk decisions of users tak<::n mi the bash of these financial ;;talements, 

A. fi.nther descdpth)n of mir n~sponsibiHties for the audit of the finandal statements is corHaincd in the ;!ppendix to 
this report-, tocatcd at page W, v,foch ls to b('. read as an integral p~ui of our report. 

The fH1rJ)OSe nf our audit work and to \\-"hum we owe trnr responsibHIW.is 
Our report h; made sdely to the gi;oup's members, as u body; in accordance with 3(:Ctkm 39 l M the Cnmpanks Ac:1 
2l) 14, Our audit w()rk, h<1s been undertaken t;n that we might stall!- to the group's ;m,nibers those irn.1Hl~rn ,.ve an: 
required t.o sfote to them .in an. A.uditor'f; Report and f(lr no othtr purpos{~. To the fullest extent penrliited by hnv, wi) 

dG not at~c:ep!: or.assume ~iny responsibiffry to anyone other than th~ group and the group's ,uernbers. as ~t bix!y, for 
om·m,dit wo~/;f.:,""' or fw ihe opinion, we have fonned 

If ""'w"~· --

Lia 1n Hlssfon 
fnr and on ticha[f of 
BOO 
Registered Auditors (kL 223876) 
Four Michael Street 
Urrrndck 

nate: ·"'"'""!,, /4 1 I '2.:J I $, 

prn :--:;_:;::~rfo~!)1~ 
·'·: .-..,; ··' :-·-·u~;~::-• 

__ ..,_,.,".,_,,..,,..!h ...... ) .. ·~i::"'~~=·::.=-::":i..:-~~:----,·,'""··•.""~:~"'-,""' ... ,."'":,:"",·~,"'"-----,;."">"'~:-,;.,:_."":-·; t~ft1:r_,,,, ___ _ 

1>~~\·k 1·h)r~:-y 
:j;_ii n t·k:·:-. ';;it::~; 

:;":~~:'b~;'.:--:·,~x~ :.: :-·~-::~· :~~~.'~ l.~·.-:-, :-:,. :;.: -:~·-.:;l-5l~);;·r :)~ lm~) ~:°;':.~:-rn;;\:<,:,;,.: ~.:,:~':H:>:\ 

,~?~•·:·::··}: .·.: ~:-;~'if{)::"~\:·:.:":1-:,~ :·:·,.::-:~·,.~:-?' i:i~:-:•<:.. iJ:~; '~- ~:.1:::.,-::n:::;,-,:~ ~-,:.: :~~:-:• 

.•' ..... 
b}n ;,~ ;).::~:;;t 
:~ ).::~;:,/~fft n~~n:~(: 

:}:~:.:,:d :--·kr:;f(i:k~~: 
::sn~sr: :'1<f:!}~~~)~ 
~~;::~rt:~~ (·~~~r~;~ 
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TIGL lrdaad Enterprises Limited 
Appendix to Urn lutkpendent Audifarls Rcpm:t 

As part cf ;1n audit ln accordance \V!lh tSAs (Ireland), we exercise profbssional judgement and maintain pmfos~.ionai 
sceptkbm throughout tiw audit \Ve ,dso: 

Identify s1nd assess the risks of mmerial misst~tkment nf the con:wlklated financial statements, ,vhethN· due to 
fhmd or error, design and perform audit prnu~dure:;; responsive to those risks, und obtain amfo evidence that is 
suftkitmt. and :xppn:ipriat,~ to prnvide a basis for our opinion. Tlw rbk of not detecting a rnatcrhd misstatemc;.,nt 
resulting from fraud is higher than for one resulting fmrn error, ai,; fraud may involve collm~ion, forgery, 
intentional oir1ission$, mi~;representitions, or the ovetride of intema! ci:.1ntti:.1L 

Obtain un understanding of internal control tdevam to the audit in tm:kr to de:dgn audit pn:icedures that arc 
appropdute in !he drcun:ist::mces, but not for the purpose nf exprcisirig i~n npini(m on the dfoctive:ness of the 
gTOup and the p,:irent cor:npan)"s internal rnntroL 

Eva!.uate the appropriaterw:.;s of accounting p()!idel\ u!'>ed ,md th(: remKinabkne~s nf aci.:.ounting (~Stimates and 
rdati:~d dfa,c:losure.s made. by the directors. 

Conclude on t:he apprnprb.t{~ness oftbt direttm-/ use of the'. going <:CH1c(:rn has is of a(:cotmting and, b;;isecl un th.e 
audit. evidence obtained, whether a material uncertainty e:,ists related to events or c.ondltions that may ca.:,t 
srgnifka.nt cbub.t or. the group and the panmt company's ability tn continue us a going concern. lf we conclude 
that a nu,tc.tial uncertainty exists, ,-ve an.:: required to dta\V attention ir1 (mr Auditoes Rq:H)rt !<i the related 
.disclosures in the finmicial stateimm!s or, if such disclosures are inadeqmH:e, to modify our opirdon, Our 
;;;ondusions am b,iS(!d (m th;; audit evkkn,:,~ obtained up to the date of our Auditor's Report. However, future 
tilveuts or coadidor-1s 1nay cause the gro1.1p ;'Ind the parent company to ,:ease t\l continue as a going concern. 

Evaluate the overall prn~cnt,1tion, ~tructure and content of the finandat statements, including the disclmmres, and 
whether the flnanda1 statenwms represent the underlying transactions and evr.mts ln a manner that achieves foir 
presentation, 

We communica~ with those clwrged with govermH1c(: regarding, among nthcr 1t1Mttts, the plarmiid \t(ipi:: and timing 
ofthe abdit imd significant il.Udit findings., including any sigi1Hfornt defidencies lil internal control i.hat '<Ve identify 
.dud.Hg ou:r audit 

··::.~ ..... ,::-:.: .. (:::·:· 

'. . :-;,~;.,:: ::)~~,;:.:; 

~:~·::1 Ki~n::::::·Hn 
"1\.\·~~:>.: .. 1 ~..-:):--:~ h:~:1 

Jc~t:n ()'(~~if;~;gh~~:·~ 
(.{:;·1 

~~=r::. .. ~ :::~:,f~{(~:::;:~:i·: :;~.r;")~~:d·,:·:::i :.:n~;::;~ ~r~~;t,; l:~::,·., .·', .:{ ,~~:::<-;•tJ::·t_ .,:;f :;::::;} ~:~:.~:~-~~~~:.1.::.~~.;~;. ;.:.in~~(·{t .~ i.,:·: :·.~~~~;: ... :,:·:_? :)~::;~;:'2'.. :.:·,· :~t,,,::_,;;:,:~,1:.-~<:· .. ,::ii:·i :'<:,:·-~,:: :.;,:i~·:. r.:.} i"ie1:~ 
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TlGL Ireland EnhiflH'lSCS Limited 
Coiisolidatcd PrnfH am! LM¥ At>eount 
for the year endtxl 31 Dct:em ber 2017 

Revenue 

Gross profit 

Administrative expenses 

Group. operating kiss hefon~ depredation 

Depr~ciatkm .ind 11monisation 

Grnup opernting loss Hftcr dcpre-chrtion 

Loss for Hie yc:tr 

Noks 

5 

8 

2017 
f 

9,070,734 

(1.,749,215) 

(J, 773,8 l 7) 

(l, 773,817} 

2016 
f 

9,267,107 

( l ,424,448) 

7,842,659 

($,45?,T?6} 

(6l0,l l7) 

(1;366,069) 

(1,976, 1S6) 

(35,054) 

(2,f>J lJ40) 

{2,0l l,240) 



TIGL kc.l:iud £uh.\1'prises Limited 
C(1IiS<llidMtd lfal.nnce Shed: 
ns at 31 D{'.Cember 101 ·7 

Fixed A~set; 
Intangible assets 
Tangible asseb; 

Curn~nt Assets 
Stocks 
Debtors 
Cash and urnh eqlli valents 

O·cditon; 
Amounts fal!ing di;.1~ afti;T more than oM ye,1r 

Cupit;:1l a11d. Reserves 
Called up $,hare capital presented ,t:;, equity 
Othitr reserves 
Profit and Loss Account 

Sbardwlders' Funds 

10 
ll 

13 
I4 

15 

16 

20 

2017 

f: 

53,574 
20,84{>, 768 

257,648 
1,289,233 

441,887 

20,69S,061 

(293,218) 

mo 
29,168,501 
(8,766,758) 

20,401.843 

2016 

€ 

62,5{}J 
20J{6tU23 

20,929,226 

270,073 
1,077,400 

398/H9 

1,746,392 

(289,388) 

;W,639,838 

(564,662) 

l()(l 

27,068,017 
{6. 992, 94 I) 

20,075, !76 

12 



T1GL lrdund ti'..nterprises Limited 
Compmiy lbhmcc Sheet 
as at :I l December 2-0 i 7 

Fixt·d Ass<:b 
lntangible ass;;:ts 
Tangible assets 
Investments 

Currtnt Assets 
Stocks 
Debtors 
Cash and Cm;h equivalents 

Creditors: AnH.,mits falling due within tHH! year 

Creditors 
.Amounts filling dui:: after 1wJre than one year 

Nd Assets 

Capital ~nd Reserves 
Called up share capital presented m, equity 
Other re-serves 
Profit and Loss Al:c()unt 

Slrn.rclloldcn' fimds 

Notes 

H) 

H 
i2 

l3 
H 

15 

16 

20 

1017 
€ 

53,574 
21).846.768 

mo 
...................... ...-..-..-,,,--

20,900.442 

257.648 
446,1.JS 
262,720 

%6,503 

(1,604,416) 

(637/HJ) 

20,262,529 

mo 
29,168,SiH 
(9,J 99,290) 

2016 
C 

62,503 
20,866.723 

mo 

20,929 • .326 

270,073 
2$7,939 
249,446 

807,458 

(1,440,856) 

(633.398) 

20,295,928 

(564,662) 

19,731,266 

100 
27,0M,nt 7 
(7,336,851) 

19,731,266 

---------------,.,_ .... , ....................................................................... , ....................... --- --~-··································-------

The m:ne~ nn p,lJW, l 6 io 29 f<:mn µart of the financial t:!a,cmcflt~ l J 



TIGL l rdiHH.I Enterprise~ Limited 
Cm1s0Iidate{I Statement ofClmngcs in Equity 
as at 3 l December 20 l 7 

At 1 .humary 2016 

Li)ss for the year 

Capital conlributitm received 

Capital contribution re('.eived 

At 31 Dcccm ber 20 J 7 

Shnre 
capitill 

Retained Capital Shareholders 
cunlings co11trilmtion fuiuls 

f ( 
reserve 

f 

JOO {4,981,701) 22,543,SOO 

{LOl l,140) 

4+524217 

100 (6,992,941} 27,068,017 

(1,773,817) 

2,100,484 

mo {8,766,758) 2!.U68/50t 

€ 

17,562,199 

(2,011,240) 

4,5:24,:217 

20,075,176 

( l ,71J;fl I 7) 

2,100,484 

"""""""""""""'""' ."'""'" "'""'" . '" .................... ·------------------------~ 
!4 



TlGL ln:ilamt Enterpdsc,s Lini!kd 
Consolidated Srnt(!l:iH!IH of Ca£h Flnws 
for the year l~nded 3 l December 20 J 7 

Cash nows from operating adivitfos 
Loss for the year 
Ai:Uustm(:nts for; 
Interest payable and sim.ifar (:Xp(:nses 
Depreciation and amortisation 
Pn:ifitilo\i}. {in disposal oftanglbk fixed ass{~b 

Miwen1cnts in \.Vorkf ng capital: 
M<ivcrnerlt in st(x:ks 
Mowmt'.11t in debtnrs 
Movement ln creditorJ, 

Cash !lows from lnn\sting aetivitics 
!nterctt demcmt offina11tc lease rj;ntal payments 
PaymerHs to acquire trn1gible fixed asset1, 
Receipts from sales !}ftangible fixed assets 

Net cash used in investment activitles 

Cm;h flows from f1mrndng activities 
Capital ekn1cnt offomnc~ lease contracts 
l\ll()V(;rnirnt in funding to subsidfarfos/group c()mpanks 
Advances from cQnnccted panics 
Capita! comdbtition rccdvecl 

Net c,ish generated fron1 fimmcing acnvlties 

Nd h1crcMl.'!(decrcm,e) in ea.sh :and cash equiva.knts 
Cash and cash cquh'ahrnts at bcgiirnh1g of fimineinl ye:u-

Notes 

24 

2017 
f 

(1,713,817) 

24,602 
I.419,185 

(JI;S;B) 

(3(ii,553} 

12,425 
(373,224} 

Hi8,l l6 
, ............................................................................ ,. 

(554,236J 

(24,602) 
p,390,301) 

31,523 

( l ,383,JSO) 

(281,291) 
I 6 l,391 

2,10().484 
~-.-.Y"<.Y"<Y\.Y\.~Y\.~"> 

l,980~5!H 

42,968 
398SH9 

441,887 
...... ...,. ........................ ...,, .............................. ...,. 

2016 
€ 

(2,01 l ,24{}) 

JS,054 
l ,366, 069 

(l 50) 

(610,267) 

(54,658} 
2.64,403 

(278,882) 

(679,404} 

(35,054) 
(),422,966} 

150 

(3,457,870) 

(308,669) 
21,6&1 

(166,053) 
4,524,217 

4,07i,l7l 

(66, \03) 
465,Hl2 

398,919 

,._,,,_,,,,.,,,_,,,,.,,,, ........................................ "-""-""-'''-'''-'''-'''-'''-'''-""""-""-""-"'"-""-""-""-"'-""-""-""-""-""-................. , ................................................................................................................................................................................................................................................................................................................................................................ _______ , 
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TJGL Jrehrnd Enterprises Limited 
Notes to th{! FinmH.~ial Sh1t1:,r1l~11ts 
fur the ye.ir en<led 3 l December 2017 

L Genenli foform.itilm 

Thesi:.~ t'lnandal statements comprising the Consnlidated Profjt a11d Loss Acr.:otu11, the Consolkl.ated f.fafance 
Sheet. the Company Balance Sheet, The Consolidated Statement of Changes in E.quity, The Consolidated 
Statement of Cash F!mvs and the related l1Qll$ (:(msdtuw the t~onsoJMatcd financial statements of TIGL 
lrdand Enterprises Um lted for the year ended 3 l Decemb~r 20 l 7. 

TIGL lrehnid Enterprises Limited is a cmnphny ihnited by shares [ncorpotuted ln the Repub!k: of lrt)hmrl. 
Trump .International Hotd ,md Colf Links, Dnonbeg, Ct>. Clan\ is the reg.isttm:\l office, which is also the 
princip,\I plac~ cif bl1Sin.CS\ (lf the ¢()!lipMiy. Tht m.ltur'e of the company"., operation:, tmd its principal 
l:!Ctivilies ar'e.s.etm;t in the Direct()l't' Rep,1rt. The fimu1da! sta({!ments have bet~nprestlnted in Euro (f) whidl 
is ,~\S(l the functioim! cummcy of the company. 

2. Accounting Po!ide!i 

The fbHowlng cici:::ouming policies huve been applied czmsistently in dealing with item~ which are considered 
material in relation ro the i:.:omp;:i.ny's financi<1l statemenn,,, 

Sfate-meut of c(nnpliance 
The financial s1.ater11<Htts oft.ht~ company Ex the year ended 3 l o~,cember 1017 have been prepared on Hil: 
going concern basis and in actordance w·ith FRS 102 ''The Finand,;d Rcp(irting Shu1dard applies.bk in the 
UK and Republic of tre!anrl'' (FRS !02), 

Bits is of pr~pitrntion 
The finanrial t,tatemcnt::. hµve been prepared on the going concern busis and in a~curdar1ce with the 
historical cO<'st coiiVCiil:irn1 except for certain prope11ks and financi.il instrument:. that are llll'.\ttwrnd at 
E:!$v,1Jucd ii!li1)Unts or fiiir values. a,; exp!aim~d in the ac.cou.nti.ng policies bdow. H tStorical cost is gci1ertdly 
based tm the fair value of the tonsiderntion givtn in ex<:hang1~ fbr t1sscb. The finanda.l reporting fhHnt~work 
tlrn.t has been applied in their preparation is the (\:nnp.i.nies Act 2{}14 and FR$ HU ''The financial Reporting 
Smnd.ard applkable in the OK an<l RepubH;:; of !re land'" is~,w;:tl by the Fimmdal Reporting CounciL 

Rcyeoue 
Revcquc is ttctignist:d to the extent that H is probable that the eccmrimic benefits wii! fl<hV to the ctnhpany 
and the rcvennc can be reliably meat'lured. Revenue is .m.easured at th;: fair value of the co11~idim1th::m 
r!'.lcdved or recdvable, ex.duding discounts, l:'(!bates., value ,tdded tax and other salcs taxes. The fol.lowing 
criteria must also be met before revenue is recognised: 

Sak<ifgoods 

,. the c,)mpuny has tra11sfom'.d the slgnlficam risks and rewards of owner$hip tiJ the buyer; 
" the cmnpany retaiM neither continuing managerial involvement to the degrte u:iimtlly ass9datd with 

mviwtsbip nor eHectivc contrn.! owr the goods sold; 
-- th~ amount Qfteveime can be measured reliably; 
• it ls probi1ble th<1tthe company will receive cm11,ideratlon due tinder the trans.iction; a.ml 
- Hw costs incurred or to be incum6J in respect ofthe tr-<lnsaction can he measm·ed reliably. 

Revenue from u crmtrad to provide servlce;; recognised in the pei>iod inwhich the services are provi<kd in 
m::cordar,ce \Vith the stage i}fcompldiwi of the contract wh<:n aH i:ifthe following coridifo::ms ,ire satisfied; 

- the ,mi,itmt of rcvmme: 1can be ni(:astirtd rdhibly; 
- it is prohable that tiw campany wiH rt;cdvi: the eonsiderntion due under the rnntract; 
- the stige ofcompletkm of the czmtn1ct at the end of the reportit1g period can be measured reliably, and; 
- the costs focurred and the wsts to complete the cbntracl can be measured reHably. 

htve:!.tments 
ht vestments held as fixed assets are stated at c1Jst less provision fi:)r any petrnanenl dim.ftmtion in value, 

--------- . --·········-----· 
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TIGL rrefam<l Entuprises Limited 
Notes to the Finnnd.i! St.i:tements 
for the ycat erided J l Deccmher 2017 

Tarigil>k fixed itss~ts ~ind dept·edatfou 

rnntimwd 

Tangibk fixed assets under the cost model are suucd at liist,ffit ct)st le~s accrnmilukd depreciation ,md any 
accumohi!td impairn1ent lo':ists. f-Hstortea! q)st lndudes. expenditure that i~ directly attributable to bringing 
the ,1sstt tn the location i.\nd condition necessary .!hr h t() be capnbk of (~pcratlng in thl~ 1n.um,;:1· int:ended by 
1nanagement. 

The company adds t.:) the cany·ing arn.ount of an item of fh;ed assets the cost of replacing pmt of such an 
item w:h{'.H that tnst Ls hi curred, lf t!w replai::ern1,mt part is expected 1.0 provide ii1c.remcntal foture benefits to 
the company. The canying amount of the replaced part is dert~cog11ist:d. R.epairn and mainti::rn~1KiJ are 
drnrg:ed to profit or kiss. dt,i'i.ng tht~ ptri(ld in tvhich th(~Y tire inctuTetL 

D1;:pre.ciation is charged so as to ai!oc:ate !he ~ust 0f asset~. kss thelr n::r.idual value over theit c1.,timattd 
usr:fol Jives. iising the stmlght-line: method. 

Depreciati()n is prnvlded on the fbll<w .. ·ing bash; 

Land and b11Bdingt, freehold 
Plant and mad1fnety 
Motor vehkks 
Golf course 

4%1 Straight line 
l 2S}h Straight line 
2.01% Straight line 
4-nt, Straight fo1e 

The (:arrying values of h1ngible fixed assets are reviewed annunlly for hnpalnnerH in perk1ds if events or 
changes in drcurnstancc~ indicak the carrying value nrny not be recoverable. 

Lc-ssing and hire purchases 
Tangible fixed assets bdcl under kasing ;;ind hlr1;: purdrnses mnmgements whkh transfer substantiai!y al I the 
risk~ and rewards of owi1ership to the company are capitalised and included in the Bal1mce Sheet at their 
cost or valuation, less depredation. The corr•.;lSp(>rKHng c<inunitn1ent:.; gre recorded as HabiHtfos. Payment:'> in 
respect ofthese obligations are treakd as U)m.istitig of ct1pital and int~:rest ekments. with interest charged t{l 
the Pr(.lfit and Loss Account. 

Stocks 
Stocks are valued at the lower of cost and 11et realisable valut. Stocks arc determined on 11 fint-.in first-out 
basis. C(ISl cmnprises expenditure incu.rred in the normal course (1f busine~s in bringing stocks to their 
present 1ocatior1 and rnndition. FuH provision is made for obsolete and shwv n1()V\ng items, Net realisabk 
vahie compris1% actual or estimated s(il!ing price (n(it oftrnde dbc()tmts) kss ,ill further tosts to completion 
or t() be incurred in marketing and sdling. 

Trade ,Htd r,ithcr .debtors 
Tn-1,k imd Qther debtors are initially recognised at foir value and tberetfter :<tated at amortised ..:i::ist using the 
effo~tive int$rest method less impairment iosses for bad Hnd d~)ubtfo! del}ts except wlwre the effect of 
discounting would b('. immaterial. ln such cases 1.he rccdvabks are st11ted at ~ost less tmpaim1cnt losses for 
bnd and doubtful debts. 

C.ush mtd cm!,II equivalents 
Cash and cash equivalents comprlS!i.'. cash Ht bank and in hand, demand depzisits with banks anrl other 
short-k~rm highly liquid investments with t>riginai maturities of three months or less and bunk overdrafts. 

Trade ,md otfa~1· ere-di.tors 
Trad~ nnd other creditors are 1nltia!ly rec()gtihed at faJr v,ilne and thereafter stated at amortised cost using 
tile effective interest rate method, unless the effoct of zfo;co\mtll1g Wi,)Uld be immatedal, in which case they 
are stated at cost 

t7 



TIGL lr~fand Enterprises Limited 
Notes to the Financial Stafouwuts 
for the year ended 3 1 Lk,:e;r\11er 2017 

Taxation 

(:oi-itinued 

The yt'.ar!y charge for taxation is based on the profiV(kissJ for the year and is G1lculated with rderence to the 
tax rates applying at the balance date. f.kferrnd taxi1tkm is cakulated ort the differences between the 
cnn:ipany's taxabk: prnfhs and the results as stated in the financiai stc'ltements that arise from the. im::::!uskm of 
gains and losses in wx asse.ssnwnts in periods different fron1 th-0::.e in .vhich they are recognised in the 
financiaJ statements. Full provision t'i:ir deferred tax assets and fo1bilities ls provided at current tax nrres on 
differences that arise between the recognition of gairiS and losses in the financial statements and thdr 
recognition fn the tax cornputatkm. Deterred tax JS$elS nfe re1c(ignist~d to the exr,~trt that they are rec(lverabfo, 
that is, on the basis of al! arnilab!,~ evicfonce, it is rnore likely than not that there ,vm be suitable tax profits 
from whid1 the future reversal of the underlying timing diffeN.mces can be deducted. Any m;:,eb and 
liabHities rec{)gnised have not been discminted. 

LketH.".e.s 
The assets residua! values, useful !lvet, and depre<.::i,i!ion methods .are revk:wed, and ,1djusted prospectivdy if 
apprnpdate, or if them is an indication of a signifo:ani change since the last reporting dnte. 

Gains and losses on disposals ure determ!ned by cornpnring the pro~:e(:d'.l with the carrying amount and 1~:r<'. 

recognls.ed within \)pcrntfr1g income' in the Prnfit and Lm;~,Acn:nmt. 

lfasi~ M eom:o!!dntitm 
The C{.)nso!i<:'l,1ted finnndal staternenb include the fimmdaJ statements of the holding company and all its 
subsidiary companies lnadc: up to 3 l Det,embe:r2017, 

On:!inary share c~pitaI 
Tb:'. ordinary share capital of the ttimpany l:s presented as equity. 



TlGL .Ireland Enterprises Umited 
Notf.!S to the .Flmrnch1! Statements 
for the year ended 3 ! December 2017 

cominu<::d 

5. 

6, 

The directors consider the m::countil'lg estimates and ,usuniptiuns bdow to be its critical accounting 
e:;;tlmates and judgements: 

The dir(,:clors lrnve reviewed the fi11andal po~itkm of the group and cmnpa.ny 11:rr n period ofat k;~st t\ve!ve 
months from the dµte of l11e approval of thz~ financial ~.tateimmts which demonstrate that dii:,re 1s JiO mated al 
uncertainty regarding the group or company's <1bility to meet lts llabilhles m, they faU dt1t\ ,md to confo1t1e tis 
a golng co.nccn1. On this busis tht:! directors consid(~r it appn>prfote to prepare the fimmda! s:tatemttit~ t)n .(l 

going c1.mcern balds, Acci:irt:ling!y, these financial st;;itemenls do not include any adjustments to the carrying 
amounts and da~~M'itation "fa~sets and Hubi!itfos that may m'ise if the company was unahki tci conthmt as a 
going cm1cem. 

Useful llves of tangible and intangibk J1:\cd asset,:; 

Long-Hved assets comprising prhnari!y of !and and buildings, plant and muchi.n.::ry, motor vehicles, golf 
cqurse and ilitangibk asset, repre:,enl a significant portion oftutal asset;,;, The anmrnl depredi1t1on charge 
deptnds primarily on the estimated liw~; of each type d' a:,:!let ,1nd, in cert,11n cin::umst:ance,;, estlmuks of 
residual Villue~. The director's 1\:rw.larlv review thesi.~ li~efi.d lives and Z'.hamiii them if neces;<;arv to ndltct . . . - . ~ .· . . . . . . ··· .. ~- . .. . . . ·· .. ~ 

cmn~nt conditkms. ln determhiing these usd\i! lives management i::ondde, technological drnnge, patterns of 
consumption, physic.ii condition and expected economic utilisation of lht: asset Change,; in usefol !Nes can 
have ri significant impact on the'. dq,ri::'.dation and amortisatkm charge of the financial y~,ir. 

Impairment of financial assets 

At the end of each reporting period, the group assesses whether there is objective evident:e of impair:tntnt of 
any fo1anda! asl<tt~. mt.msured at cost or amortised cost, including loans, trade debti:ws and cash. lf thtn=: ts 
ol1lective evidence of impairn1ent, impairroen! los:,es are recogniiied in the profit and loss account in th,it 
fb,,ndal year. 

Valuation of :.tock 

The company holds :,totks mnouiiting tn fi.57,64.& (2(H6; t"'.170,073} at year end, The directors are ofth6 
opinion that an adcqw,tc d1atg0 ha~ bi;.i&n made to retkct the possibility of obst)lescent stocks. however this 
estimate is sti.bjetJ to intwnnH unct:rtainiy, 

An analysis of rev1~nue by dass (1f hlisincs$ a!id ggogr.aph icHI market is not given as! in the opinion of the 
directors, this wouid be seriously prt>_jw:lkial to th~ cznnpany's interest. 

Optr~tting loss is stated after charglng/(crcdiHng): 
Amt::Htis:Hbn nf intangible assets 
Depreciation of ttmglbk fixed assets 
Profit i:in disposal Qf tangihk fixed assets 

2017 
€ 

8.92~} 
I ,4I0.256 

(3l,52J) 

2017 
€ 

2016 
€ 

26,787 
l ,339,282 

050) 

2016 
€ 

35,054 

·------------------------------""'"""""""" 
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TlGL lxeland Enkrpd~{~s Limited 
Nol"es to the Fimrnchil St,itements 
for the y(:nr ended 31 Deccrnber 20 l 7 

Nmuber of employees 
The average mrinkr 11f p0rs(1n;, employed (lndudlng t:xecutivc~ dire,:wrs) durfng the year was a::; fi:iH<i,vs; 

Manag<'iil~'nt 
As!im::.ialcs 
Diredor:S 

The stall c{lSfa (inclusive of directors' %laries) comprise: 

Wages and safarles 
SQei.11 welfare costs 

Capit.1Hsed employee cot~!.s during the year amounted to EN ii (20 l 6: f2 U98}, 

ion 
Number 

8 
204 

1 

2017 
£ 

:3;435,373 
576,146 

6,(11 l,519 

2016 
Numbet 

g 
!91 

I 

2(W 

2016 
€ 

4319,738 
:542,238 

5,26!,976 



TtGL lri;hind Enterprises Umitcd 
Notes to the Ffo.indal Statements 
for the ye-arended 3 ! De<:urnber 20 !7 

(a) Ana'lysis !)f charge it1 the year 

Curre11t tnx; 
Corporation tax at i 1.50•;,t (2ffl (i • !250%) (Note 8 (b)} 

20l7 
€ 

continued 

2016 
f 

The t<1,\ m,se~sed for the year di!fors th@ the stamfard nitu (lf corp<u-atkin tax in the Rqx1bik of !rdhi1d 
LUO%, (2016 - 1250%), The differences aie ~!>;plain¢d bdo,v: 

Lo.% before tax 
multiplied by the standard rme of corporation tax 
in the Republic oflt'eiand at l 250i{i (2016 ~ l2.50'J'i,) 
Effects· of; 
Depn.•cfotkm in excess of capitul allowances for period 
Tax losses available to carry forward 
Other difforencl~s 

Total ta:,; charge for th~ year (Note 8 (a}) 

(c) Factm·s that may affed future tux charges 

: ..... .; ................................... ~ 

(221,727) 

10$,2.37 
l(i4;430 
(45.940} 

Thtre are r10 material fhctors that presently effect fatun: ta~ charges or the company, 

1016 
€ 

..... .._.._._.._._.._._ ... _________ :;:;:;~v 

(25'1 ,405} 

l !S,769 
196,534 
(63JW8) 

The ('.otnp,my has not rncognlsed a deferred tax as,;;fib in the l:imuu:nt <)l'f664,333 (2016; f516'36l) .iii fespcct 
oflosses carrk<l forward due to the \mC(!Ji.ainty stirrounding the avaifob!lity of fmure profits, 

9. l,oss attributable to mcmbet·s of the pnrcnt ~omr1auy 

ln accordance with section 304 of th~ Companies Act 20 l 4 a separate Profit and Loss Account for the 
company has not been presented rn these financial ;;H1kment-;;, The !os-s; dtialt with in the financial statetnents 
of t11e parent company wm, E(l,861,439) (2016. €(2,208..2 l 2)). 

--------------· ....... ··, ""'""""""'""""'""'·~---------------------
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TlGL h'elantl Enttrprises Umittd 
Notes ti; the f1m1m:fol SH1tenwnts 
for the year ended 3 l December 2017 

I {L fafangibk lhed a~sets 
Group 

Cost 
Al l January 2017 

At 3 l De-eember 20 l 7 

Pn,visfon for 
diminution in vnlue 
A.t l January 2017 
Charge for year 

At 3 l December 20 l 7 

Net book rnlue 
At 3 l December 20 ! 7 

At3 l Deo.m1ber 20 l 6 

Company 

Cost 
At l January 20 ! 7 

At JJ December 2017 

PnJvlsk111 for 
(.liminution In vulw>' 
At !January 20 P 
Charge fbr year 

At 31 December 20 l 7 

Net book value 
At 31 Dece.mher 20 l 7 

At 3 ! December 20 l 6 

Licences 
£ 

89,290 

89,290 

26,787 
8.929 

35;7!6 

53,574 

62,503 

LkcnN\S 
€ 

89,290 

89,290 

26,787 
&,929 

35,716 

6Lso3 

Total 
€ 

&9,290 

89,290 

26,787 
8,929 

.35,716 

SJ,574 

61,503 

------------------------------~·-,~---------""'""""---
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TIGL lrehrnd Enterpris:(~S Limited 
Notes to the Fimmch1l St1Itliln1en1s cw1tinued. 
for the yenr ended 3 l December 2017 

IL Tangible fixi:.id llSS('.tS 

Group 
L,rnd and Plant and Motor Golf Total 
buildings tr.i;ldlitlN')' vchkks COllrSll' 

fr~chnld 
f ( € € f 

Cost 
Al l Janmiry 20 l7 l 3,135,644 4,344,514 58,180 6,164,770 23,703,108 
Additions 203,780 40!,.519 18,000 767,002 l,:3911,30! __ ..,_.,,_.,,,...,_.,,...,. .. , ..... , .. ,., ...................... -..... ~ . ..,.,.,...".'"""·"""' 

At3l December 20 ! 7 13,339314 4,746.()33 7(\JSO 6}}31~772 25.(193.,409 
.......,. .......................................................... ~ ......... ..,.. ...... 

ikfH"ccfa tion 
At l January 2017 l)39,886 945,846 25,018 725,635 2,836,385 
Charge !:.:)r the year 503;709 ,:; ! 5)!1'3' 14,802 376,540 IAlfl,256 

At 3! Dccmtibcr 20 l 7 l,643,595 lA6l,051 39,820 U02,l75 4,246,64l 
......................................... 

Ntit btmk value 
At3! December 20 I 7 1l,M5,S29 3,284,982 36,360 5,829,597 20,846,768 

....................................................................... 
.;.:.:.:.:... ... -...-.:.:..-...-.:...·•,., .................................. ...................................................................................... ........ ................................................................... 

At 31 1.1(:cember 20 l 6 l. l ,995358 3,398,668 33,l62 5,439,135 20,866,7'23 
~~ ............. , ................................... ,, ........ , ................ ...,._ .. ._,..._,-,,,.-..,,,v,..,,="'l;'..,v,;-;- ~~'V<"V<"'!;',.=,,,-: 

C(Hnpany 
Land and Plant nnd lVlotor Golf Total 
buildings imn:hirH.H')' vehicles ~OUt'Se 

freehold 
f € e € f 

Cost or Va!untion 
At l January 2017 13,135,644 4,344,514 58. lSO 6, 1&4,Tl{) 23;703;10S 
Additions 203,780 AOI,519 !8,000 767J)02 l,390,30! __ ...._ ..................... , ............ --~- ----.-... -

AU! fkcember 20 l 7 13,339,424 4,746,o:n 76; mo 6,93 l,772 25.(!93;"!09 
~-,.,_..._ ........................................ , ....... 

f)cpn~dation 
At I Jam:iary 2017 l,.139,886 945,846 25))!8 725,635 2~836,385 
Cl-mrgc t"i:)r the year 503,709 515,205 14)302 376)140 l,410.256 

................................................... ,_ 

At31 December 2{H 7 l,643,595 l,46l,05l 39,820 l, l02,H5 4,.246,641 
-··-··----·~...,. ........................... 

Nd book v~lue 
At31 December 2CH 7 ll,69:i;829 3;284}}82 ;%,J@ 5,819,..'i97 20,846, nm 

~ ............... , ........... ~~.:.:..:...-..-... , ............ ~.;: ........................ _ ...... =~ 
At31 D¢cember JtH6 11,995;758 3,398,668 JJJJ62 5/!39,l3.S 20,866,723 

z..::.:. ..... -~ ................................................................... . ....................... , ........................................... 

________ ,_._.,,. ...... , ................................ , ................................................. ~_..,..~_~~:-.~.-.------------··-'• ........... , ................................ ----------· 
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TIGL lrehmd Enterprises Limited 
Not(is. to the Filrnncfal Statements 
for the year enMd 31 December 2017 

lnduded a how are assets held under finance leases or hire purchase contracts as follows: 

Plant and i11achinery 
J'vtotor v'efodes 

12. htvcstments 
Comprmy 

hl Y~lit ftl c rl ts 
Co!tt 

At 3 l Dect:.lmber 20 I 7 

Net bt>OI( V~lhw 
At 31 D<:':ct:mbi)r 2017 

At 3 I December 2016 

12. L HMdinti, in rcfakd undertakings 

1017 
Net 

book vnhw 
€ 

1,155,439 
7,551 

1;162,990 

Dcprcchitfon 
drnrge 

€ 

116,853 
6,547 

-. ---... -.-.... -· 

123,400 

1016 
Net 

book value 
E 

1,272,292 
14,098 

l,286,390 

SubsidlftQ' 
unt.kidaklngs 

shares 

f 

!00 

mo 

lOO 

The fompany holds 2.0"Vil nr rn<1rc of the 5hare capil,il tJf the folbwing cnmp,my: 

Registered office I 
f'rindpni ptaee of 

N<'lme lnisiness 

Subsidiary mtdcrtaking 
TiGL Ireland Manag,:merit Republic nf1reln:r1d 
Umhed 

Nature 
of 
business 

Op£m1tkm ofresort 
fodlitks 

Details 
of 
hivesummt 

Ordinary 

cnntinued 

Depredation 
charge 

f 

l08Al$ 
6,547 

.................................. ,., ..... , ................ 

!14,965 
,,. ........................................... ..,.,,. 

Total 

€ 

100 

mo 
-- .............................................. , .... ... 

mo 

Prnportiou 
held b)' 

ct1mpany 

The aggregate amotml of capital and reserves ,md the results of these undertakings for tlR~ most recent 
financial year were as follows: 

TKJL freland rvlanagement 3 l December 10 !7 
Limited 

Capital and 

432,632 

Profit fol' 
the year 

€ 

88,622 

tn the opinfoi1 of the directors, t.he shares of tlw compan;{s nnHsted invesllnents are \.ViJrth al ka~t the 
amount at \Vhich they are stated 111 the flalmKe ShecL 

----------------------------------------""""'""""""""" 
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TIGL ln:fond Enterprises Llmit:ed 
Notes to the Fiwrndn! Siat{!llt<.!nts 
for the year ended 31 December 20 l 7 

14. 

15. 

Stocks 

Group 
Gtmds for resale 

2017 
f: 

257,648 

2016 
f 

:no.073 

ln the tYpinkm of tlw dir.;!ctors, th¢ rcplatt:rncnt cost nf stoek does not differ significantly fro.m. the figures 
shown ab<:lve. 

Company 
Goods for resale 

Group 
Trade deb!<ws 
Amounts owed by group companies 
Other debtw:s 
Taxation (Nott l 7) 
Prepayments 

WP 2016 
f f 

:rnn 
€ 

4tH,18l 
291,845 
!92,6Hl 
10$.006 
295,591 

270,073 

2016 
€ 

434,554 
453,236 

l !{820 

170)90 

1,077,400 

The group and company debtors are due ·within cirn.;> year, AH !ntdii debtors iwe due witMnthe grou1, and 
company's 110rmal1enm;, Trntk debwrs ,ire shvwn net 1>f impainiwnt fo respect qf doubtfr1.l debts. 

Comp~iny 
Trade debtors 
Amounl:t; owed by group companies 
Taxat1on (Note l7) 
Prepaynwnts 

2017 20!6 
€ E 

ll0,281 
(29,279} 
108,006 
247,127 

l59,64S 
(3.\910) 

164,2Ql 

The group ,md (:om.p,my debtorn an~ due within i::me year. All trade debtors are due with.in the group and 
company's norntal terms. Trnde debt!>r8 are shQWrt net of impairment 111 l'esp!i!Ct of doubtful debts, 

Crcditon, 
Amnurtts fa!lirig due with ill one ytar 

Group 
Net obligations under finance leases 
and hire purchase contrH<.'.lS. 
Trade creditors 
Taxation (Note l 7) 
Otlwr crt~cHtorn 
Accruals 

2017 
f 

271,777 
'i91"li877 
i09;72S 
479.1065 
SJ5,{i05 

2016 
E 

281,624 
484,908 
l 14,286 
512,695 
642,267 

2JH5,780 

-----------------------· """"""""'"-···"···'--················-----------~ 
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1'IGL lrdnnd Enterpri~H~S Limited 
i'fotes to the FiJrnndJI Statim1ents 
for the year ended 3 l l)eccrnb<:.:f 2017 · 

rn. 

Am(n.rnts falling due within one yc:ff 

Company 
Net (}bligatfons under finance leases 
,md hire purchase c:ontmcts 
Trade creditori; 
Taxation (Nott 17) 
Other creditors 
Atcnia.ls 

2017 
{' 

271,777 
(i19$76 
Hl9;725 
306,569 
296,469 

.... ____ .._ ................................ .... 

20l6 
f 

28L624 
33.0,727 
114,286 
258,373 
455,846 

1,440,856 

The repayment terms of trade creditor;; vuries between on demarnJ and niricty d.'l)'S, No i11k~l'(!St is payable on 
rrade creditot5, 

The tenns {if m:cruah are btishl (m midcrlying contracts, 

Other amounts indudcd within crcdlwrs Ml cove1'ed by specific 1wtc Jbdosure.s arc unsewred, inter.;'.${ free 
,fru:I repayable on demand, 

Creditors 
Amnuuts falling due after mot~ thau ,me ycar 

Gi'<:mp 
fimmct> leases and hire purchase <::oinnKls 

Net ob!igntioms mtdcr finance leases 
and hire pm·clrnsc, confruets 
Repayabk within (me year 
Repayable alter five years 

2011 
€ 

293,218 

271,777 
293,218 

564,99:5. 

2016 
€ 

564,662 

281.624 
564,662 

Assets held m1der finance !t';aj_;~ arid hire purch.we arrangements are hdd a~ security by tht~ fi1nm:e provtders, 

Com!liWY 
FlNmcc leases and hire puTchm,e contrncn 

Net obligatious mu:for finance !cases 
and hire rurdiasc toutracts 
Repayabk within one year 
Repayahk fitter five years 

293,218 

271,777 
2~>3,218 

564,995 

€ 

564,662 

2Sl,624 
564,662 

846,286 



TTCL frelMH:I Enkrpriscs Limited 
Notes ti) th<: Fitumdal Statements 
for the year ended } l December 20 l 7 

continued 

17. Taxation 

Group 

Hebtors: 
VAT 

Creditors: 
VA'!' 
PAYE 

Company 

O~bhffS: 
VAT 

CredHQtS: 
VAT 
PAYE 

2lH7 
€ 

2017 
f: 

I09,725 

109,725 

2016 
f 

lLl45 
106,14! 

I i4,2S6 

2016 
€ 

8,145 
106,14 l 

1!4,286 

The capital crmtnbutkm reserve c{msii,ts of a C(>ntribufam tti sharchdder fi.111ds invested 111 the grnup and 
et)mpany b:y its parent. 

The Profit and Loss Accntmt represents cumulative pins and k.Jt:scs rccog11Jsc in the Profit and Los~ 
A<.:t{ll:tnt, net t>ftransfors t</frotn i.'itber reserves and dividends paid. 

19, Fim1nda! Instruments 

The cmnpany hns t:hosen K1 apply the provh,kms of Stctirm l l a.lid !2 of FRS lCi2 to ac:cr1unt fur all Qf Hi, 
financial lnsttHmiints. 

flnanda! assets 
ftmmcia! assets that arc debt instnunent{ mem;ure at arrmrtised cost amNmtcd tn fEl ,327 523 (20 l 6: 
€! ,28qJ09) at the balance sheet d.He, Finundal ,isstt:, mea,,ured at mnottiSt'.Q cost t<)ltlpristtrarle and other 
(lcbtors, ,~motmts <n.ved by group undertnldngs ,ind cash ,it bank. 

Filurnch, ! liabilities 
Ftmmcia! !.fo.bi!ltiet. m.::isured at am()rth;ed cz)st atnt)tinted fo e:2,223,439 (2016: Fl,S43,88tJ) at the bthtnce 
i,heet date. FiMncitil li,tbilitk:, rneasured at 11mzirtiscd c,x,t compri:se trade and other cn::ditor:s, amoi . .mt!'i due 
to group conrpaniesm1d amcn.mts hdd under fimmce kMe ugrcc1nenb. 
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TlGL Ireland Entlirprises Limikd 
Nol"es to tlrn .Fin~rnch1l Sfatem1mts 
for the year ended 31 December 20 l7 

continued 

:..m. Shure capital 

Au t ht) 1'!$ed 
Ordinary shams 

Allott.cd! called up and fully paid 
Ordhwiry sh,U"cs 

Number of Vahte ofmtits 
slrnres 

!,000,000 fl.(HJ each 

!00 

2017 
£ 

100 

20!.6 
f 

l ,000,000 

!00 

The terms and condhfons pertaining to the ;1bove dns,; of :shares are set out in th{: Company Constitution, 

21, Ca11ifal commitnrnnts 
Group 

24, 

TlK'. group had no material capit1! commlnmm!s at the year.ended 3 t December 2017, 

Cmnpany 

The company had no mmerb! capital c,irnmitments at the year-ended 3 I December 20 l 7. 

l)freetors' i'tnnuncratfon 2017 
f 

2016 
€ 

158,794 

The directors' t-enurnerntion disclosed ubove represents the total compensation paid tn key management 
personnel. 

The company has availed (if the exemptinn under FRS lfl.1 in relalion to the di~closure of trnnsacti(}n~ with 
group companies, 

Do<)nbeg Common Area Management Limited, a cornpnny incarporuted in the Republic of lrefarid •\·ith its 
registered offa;e at Trump lnternath:ma1 Hote.! m1d Golf Links, Do6nb:eg, Co Cb.re, is a re.kJkd party dv~ to 
commom1lity of c:ontro!Hng entity. Dmlng th,~ ye,ir, the cnmpany t:harged €1:5.742 (2016'. El \D4) w 
Doonbeg Common Area Mrmageme.nr Litnited fbr in,inagemem service~, provided, At 3 l December 2017, 
tfa~ compaiiy owed €Nil to Dom:ibtg Commoti Arca ivfami:gement Limited (20l6: et 8,375), 

Links Cottages Area MnMgement Limi!ed, a company im:orporated in the Republic of Ireland >,vith ifa 
registered office at Tni!np (memationa! Htit•.;'.l imd Golf Links, Doonbeg, Co Clan\ ls a rdated party due to 
common~il\ty ofco11tro1ting entity. During the year, the company charged €9,64S: {2016: f::'10,156) to Links 
C\.u,1g(~s Area ivlanageitrnnt Limited fr.it rnamigeinent servkes provkkd, At 3 l December 2Q n, the: <:ompany 
was <nved €Nil (2() t 6; € ll8))87) by Links Cottage~; Area Marw.genv.,llt Limited. 

Cash nud cash equivalent~ 

Cash and bank balm1ci:,s 
Cash equivalents 

2017 
(. 

350,590 
91,297 

441,887 

2016 
f 

323,440 
75,479 

:398,919 



TlGL trchrnd Entupds~s Limited 
Note,~ to tile Fimrndal Staie1i1enh 
fi.Yr tht year elided 3 l December 20 l7 

contimied 

The c1Jmpany regard~ TW Vent~ire H LtC (Delaware) as its parent company, 

The company's ultimate i.wrem undertaking is T\V Venture H tvfonagi.ng Member Corporation(Ddawan:J 

Com,o[idated acunmts ln respert of the group are not plclblicly available. 

The . 11mwdal siaternenis \Vere approved and authorised for issue by the b,1ard nf dlrec;tot'S on 
_ _5\b1-i-of1B ................. ·.·' 

-----------••• -- ••••••••• "1."1."l."l."l."l."l."l."l."l."l."l."l."l."l."l."l."l."l."l."l."l."I.'-~ ......... -~--------------------· 
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