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1'1GL lrnhmd Enterprises Limited 
Dh'edors1 Report 
fot· the y¢ttr et)dcd 31 December 20Hi 

The direct<:Jrs prnsent their report and the audit(id financial statements for the year ended 31 December 2(1 I ti. 

Pdndpa:I Activity and Review· of the .Busimiss 
The company h, prindpaHy engaged in a number of operational activities in re~pect of the Trump tnternatkma1 O<llf 
Links and Hotel~ Doonbeg, freland. There was no s1inifk:ant cfo.mge in this activity during the year. 

The principal activity of the company includes the operation of a golf course that <1pened fully in May 2016. Dudng 
the year ended 31 December 2016, the Company spent €3.lm (2015: €5.Sm) M capital improvementstiJ itnpn::,ve 
the golf course and property. The directors are confident that in the fortheomin~ year, the continued redevelopment 
wiH contdhute positively t1) an increase in tmnover and the mtum of operating profit.~ in JO l 7. 

Prindpal lU!skS aud Uncertainties 
The directors have undertaken a comprehensfve assessment of the key risks facing the company, The key risks 
identified and the related controls t)vcr these risks are as follows: 

Market risk 
Thebch.wtry in which the i:.'.ompany operales is competitive and challe11gi11g, however the dircctots have a detailed 
knowledgt and experience of this sector, · 

Liquidity risk 
The company is fonded by capital contTihutions from Jts parent Cl)rnpany, Manag~ment monitors focome and 
expendittu:<et carefuHy so as to ensure that there are sufficient funds to mtet the company's obligations whe11 they 
arise, 

R~su1ts and Dividends 
The company made an opt.~tlng loss before depreciation of€0.8m which represents a significant im.provement {):n 

the prio.r ye.ar whkh repotted an operating toss before depreciation of €1.5m. Tru:: loss for the year after pmvidfog 
for depreciati{)il amounted to €(2,208;2 l 3) (20 l 5 ~ €(2,578,838)), 
The rlirectcirs do not recommend payrnent of a <lMtlend, 

At the end of the year the company has assets of €21,970,78.0 (2015 - €19,869J:H9} and liabihtii.,-s of t'2, 179,515 
(2015 - €2,454,558). The net assets of the company have increased by €2,Jl 6,005. 

I)frtctors and Secretary 
The directors who served throughout the year, except 14$ noted~ \.vere as follows: 

Donald Trump (Resigt)(:d I 9 Janumy 2017) 
EticTru:mp · 
Donald Trump Jr 
Iv.inlrn Trump (Resigned 19 January 2CH 7) 
George Soria! 
Joseph Russell 

i'he secretaries who served during the year were; 

NfaJI Seery (Appointed 7 October20l6) 
Alan Ryder (R~sSignt<l 7 October 20 ! 6) 

The dfrectors1 and the secretary's ititer(:sts in the sh1.\n'.l$ of the company held indirectly through the ulthnate pimmt 
undertaking is as follows.: 

Pen::eutage 
Held At 

31/12/16 

100% 

Percentage 
Held At 

01/0!/!6 

100% 

There were rm dmnges in sharclwldings between 3 l December 20 ! 6 and the date of signing the financial 
statements. 



1'I(;L ln~iand .E:nterpdsit.S Limited 
Di.n~etors~ Report 
for the year ended 31 December 2016 

Future Oiwelopmtmts 
The directors are continuing in the pmce~s ofupgrnding various faciHtJes at the Trump foterm.1.tlmial Goff Links and 
Hotel, Doonbeg. lrelami. H is expected that this. wHI help to enhan,~e the ,:tlSto:ruer experfence and havt ~ positive 
effect on trading re;;ults for the entity, 

Po~t Bahmc<~ Shed Ev~ul$ 
Thero have been xw signifkru:1t events ~frecting the compimy since the year end. 

Auditors 
The auditors, BDO have indicated their wHHngm!ss to cotltinue in offi<::e in acconfance with the pnwisions of 
Section 38:3(2) of the Companies Act, 2014. · · 

Research and devclopme.ot actlvitlt-:~ 
The comp<'ii1Y did not engage in any research at1d development activities during the year. 

St:atemeilt on Relevant Audit Information 
There fa no relevant audit information uf which the statutory audit<:m; are umnvare. The di.rectors have taken an steps 
th.it they ought to have taken to nw.lm inemselves aware of any relevant audit information and they have e~tabHshed 
that tlw stafatory auditors are aware of that informatlo11" 

Atc(Hnlting Records 
To ensure that adequate accmmting records are kept in accordance with Sectfom, 2S l to 2$5 of the Companies Act 
2014, the clirect1;1rs have employed aµpropri~tely qualified accounting personr,el and have m.iintained appropriate 
computed$ed ac-e-0unting systems. The acco~mting records are located at the cmnpany'~ office at Trump 
lnfornaHonal OolfLfo.l(s and i·lotd; Doonbeg, Co.Clare. 

Slgtwd on bchnlf ofthe board 

············"'""'"" __ , _________ ~-~~----



TtGL Irdmtd Enterpdse\ Limited 
Dinictr.u\f Respons:ibUlties StatenH!lH 
for the yMr ended JJ Jkccmbct 2t)fo 

The clh<.'!ctors are responsible for pr$parlng the Dfrectorn' RepQrt and Hm fimmdal stateme.r1ts in accordance with 
applicable frlsh law and regnlatkms, 

Irish company law rnquires the director$ to prepare financial statements for each finanda! yerir, Under the l~w the 
directors have el~ted to prepare the financial statements in accordance with the Companies Act2014 arid FRS 102 
"The Finam:,ia! Reporting Sratidard applicable in the. tJK and Republic Qf frefancr issued by the Financial Reporting 
Council and pronmigaterl by the Institute of Chartered Accountants in Ireland, Under company law. the dire.ctors 
must not approve the finandal sta:tetnents unless they are satisfied that they give a true and fair view ofth~ assets, 
llahilitles and financial position of the ~ompany as at the fiiumdal year end date and (if the profit or loss of th~ 
compariy for the financial year and otherwise comply with the Comp,uofo:s Ad: 2014. 

h1 preparing these financial statements, the directors are required to: 
select stHtable accounting poticies for the company fimmcial statements and then apply them consistently; 
make jndgements and estimates that are reasonable and pnident; 
state whether the financial statements have been prepared in accordance with applicable m::cmuning standards, 
identitY those staru.tards, and note the effect. and the reasons for any material departure from thos{i standards; rmd 
prepa..e the financial staten:1~nts on the going concern basis unless 1t is inappropriate to presume that th(~ 
company ·will e-0ntinue in business. 

The directors are respom;1ble for ensuring th,1t the cmnpany keeps t:ir c.·mses to be kept adequate accounting records 
which c<.mect.ly explain and record the trnnsactfrms of !'he company, enable ~t any time tlw assets, JfabfHtfos, 
finrmcial position and profit or to,'*i; <if the company to be determined with reasonable ;>1cc~1racy and enable them to 
ensure that the ffoandaJ statements and directors' report comply with the Companies Act 2014 and enable the 
financial. statements lb be audited, They are also responsible for safuguanhng the ass~ts of the company and hence 
for laking reasonable st$ps forthe prevention and dctcctkm offhmd and other irregularities, 

The directors are responsible for tl)e maintenance and integrity of the c(.lrpornte and fi.nand?-l information included 
on the company's website, Legisfation in Ireland g-0verning the preparation ai,<l dissemination of financial 
statements may differ from legislation ln other jurisdictions, 

S.igned on lu.ihalf of the boaf'd 

=---~, .... , ........................ , .......... _._. __ ., .. ,.,.,, .. ,, .. ,,, ......... ..,.--~-
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fodependent A1tditor1s Special Repott to the Dh·:ettors ofT1gl h--elaud Enterprises Limited 

purstrnn: tf se~ttopJj~W imd 3so(2) or the ~oi:np~ni~s 1~t :2014 ~ __ .·,.. . • _ ... _ 
On Date . .•. Zp.tJ, .. .,,,.,/,..,., we reported as auditors of TlGL lreland Enterpns,.,s Lmnted to the auectors of the 
company on the copy of the abrid;ed financial statements for the year ended 31 December 2016 on page..s 10 
to 24 and our report ,,ms as foHows: 

'We have examined : 
(i) the abridged financial statemi.mts for the year ended 31st l)ecernbw 2016 on pages l O to 24 which the directors 
ofTlGL IreJm1d Enterprises Limited propose to annex to the ammal rerurn of the company~ and 
(ii) the financial statements to be laid before the Amrual General Meeting; which form the basis for those abridged 
:financial statements, 

This report is made solely to the company's members, as a body, in accordance with section 356(2) of the 
Con:ipanies Act 2014. Our work has been undertaken so that we might state to the directors tht)$e matters \Vt a~ 
required to state to them it1 our report under se-etiort 3$6(2) ofthe Companies Act20I4 and forn<.) otherpurpose" To 
the fullest extent permitted by law~ we do not accept or assume responsibllity to anyone other than the directors for 
our vvork, far this report, or for the opinions we have formed. 

Respt:ctive responsihHHic,<, of direct:ors ,md auditors 
It is your responsibility to prepat-e abridged financial statetnents whkh coinply w1th·1:1ection 352 of the Companies 
Act 2014, It ts our responsibiHty to fonn at) independent opinion that the directors are entitled Urtder section :352 of 
the Companies Act 2014 to annex abridged financ,lal statem:ents to the annual return of the company and that those 
abddg!jd fimmcial statements have been properly prepared pursuant to sectioiis 352 and 354 afthat Act and to report 
our opinion to you, 

Basis of oplnion 
We have carried out the procedures we consider ncces:sary to confirm, by reforence to the financial statements., that 
the company i$ entitled to ann~x abridged financial statements to the annual return i1f the company and that the 
abridged. fiml.ndaJ statements ati:: prop¢rly pr¢pan';d, The scope ()i' our work for ihe purpose ofthh report does not 
include examining or dealtng with events after the date of our ieport on the full fina11cial statements. 

Opinion 
ln our opl.n.ion the directors are entitled under section 152 of the Cmnpanies Act 2014 to annex to the annual return 
of the ct1111pany the · abtidg-e:d financial statements and those abridged fititmdat statements have been properly 
prepared pursuant to the provisions of section 354 of that Act (exemptions available to medium companies).' · 

Other Infon ro~· 
Ono __ ate:_·-~-- . JL_ J_-~ ____ . .. ___ we_, reported as auditors ofTl.GL Irelan_ d_. _Enterpds_~_ s Um.it. ed. to the shard_,olders 
on the company's ·1mmdal statt.iments for the year ended 3 f December 2016 to be !aid before its Annual Genernl 
Meeting and our report was as follow$: 

1We have audited the financial staternenfa of TIGL Ireland Enterprises Limited for the year enderl 31st December 
2016 which ct.-inrptise the Profit and Loss A\;:cmmt, the Balance Sheet, the Statement ofChang1:.is in EQllily, the Ca.sh 
Plow Statement; the Accounting Policies and the related notes. The relevant financial reporting fuimewwk that h~s 
b~en applied ln their preparation is tht: Companies Act 2014 ami FRs· 102 "The Financial Reporting S~ndarcl 
appHc.able in the UK and RepubHc of Ireland" issued by the Financial Reporting Council and promulgated by the 
Institute of Chartered Accountants in lreland. 

A,idr~w ~01Jrg 
K;-1tharln~ i.lyrni, 
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Independent Anditm·ts Special Report to the Directors ofTigl Ireland Enterpdses Limited 
pursuant to section 356(1) and 3So(l} of the Companies Act 2014 
This report is made solely to the company's members, as a body, in accordance with section 391 of the Companies 
Act 2014, Our audit work has been undertaken so that we might state to the Ct)mpany's members those matters we 
an: required to state to them ln an auditor's report and for no other purpose. To the fnlklst extent pennitted hy law, 
we do not accept or assume responsibility to anyone other than the company and thi;i i::ornpan:y1s mernhers as a body, 
for our andit work, for this report~ or for the opinions we have formed, 

Rcsp~ctive n:.sponsihil.ltfos of directors and auditors 
As explained more folly fn the Directors' Responsibilities Stat~ment, the directors are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view and otherwise comply with the 
Companies Act 2014, Our responsibility fs to audit and express an opinion on the fi11ancfa1 statements in accordance 
with frish law and lntenmtionaJ Standards on Auditing (llK and frdand). Those sta11derds require us to comply with 
the Auditing Practice Board's Ethical Standards for Ailditors. 

Scope ofthe audit oft:b~ ffoand~l statements 
An audit involves obtaining evidence about the amounts and .disclosures in the financ!.al stat~mtnts sufficient to give 
rensonabJe assurance, that the financial statements are fre¢ from material mi&statemer1t, whether caused by fraud or 
error. This 1ncludes an assessment of: whether the accounting policies are appropdate to the cmnpany's 
cfrcu.mstam::e-s and have been consistently applied and adequately disclosed; the reasonabknm,s of significant 
accotm.ting estlmates made by the dire(:tors; tmd the overall presentation of the firnmcial stateniems, In additirni, we 
rea<i an the financial and ncin-finandal information in the Dtrectorn' Report to identify maNda.l hwonsistencies with 
the audited financial statements and to identify any information that ls app~rently materially incorrect b:a$ed on, t)f 
materially inconsistent with, the krn:rwlcdge acquired by us in the course of performing the audit If we become 
aware of a.ny apparent material mfastntements or inconsfatcnefos we t.:onsider the .implications for our repmt 

O{Hniou on financial sfatements 
ln our opinion the finandal statements: 

give a true and fair vkw ofthe assets, liabilities and financial position of the i:ompany as at 31 December 2016 
and of its results for the year then ended; and 
have bc:en properly prepared in accor<limce with the t:elevant fina11cial reportfog framework and, in particular, the 
requirements of the Con:1panks Act 2014" 

M~ttets on which ,ve are :required to reporthy the Companies Act 2014 

B~ilui< Lan:e Hau,;; 
H~rcer Str~d Lciw1,r 
DuhHnJ 

We have obtained all the information and explam1tiou~ which we consider necessary for the pu.."lloses of our 
audit. 
In Qu:r opinion the accounting records of the company were sufficient to permit the financial statements to be 
rea.dilyand properly audited, 
The financial statement$ are in agrn.ement with th~ 11ccounting records, 
In our opinion the information given in the Directors' Report iSconsistent ,vith the financ.ial statements, 

J.\ndl>~v-, ~-curg 
K~th..rln,, Byrne 
Maurk;: (,;rr 
Mid1;,,1l Co~tel!o 

• Kevin Doylll 
Jqhfi· Gihnor GtPi\n 
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Gtrnr<l Mollida'J 
Brian Hilght:$ · 
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Independent Auditorts Specfal Report t() the Otreetors ofTigl lrnhuid Enterprises Limited 
pursuant to sei::tion JS6(1) imd 35fi(l) of the Cornpaufas A.l!t t0l4 

Matters on W'hkh we are required to report by exception 
We have !Kithing to report in respect of the provisions ill the Companies Act 2014 which require, us to teport to you 
u: in ot1r opinion, the disclosures of directors' remuneration and tmnsacti<ins spedfitd hy $ectfons 305 to 312 of the 
Act are not ade.' 

~--- lk--:- . -Limn · •ssipn 
fol' at1d 011 hch~lf of 
BDO 
Registered .Auditors (AJ. 223816) 
Four Mkhael Street 
Litnerkk 

We certify that the auditor's report on pages 7 ~ 9 made punmant to section 356(1) of the Companies Act 2014 is ij 

tl\H.i t.opy on_rhe oriidnal. . . ..... Lfgi·~--=-_ 
Erie Trump -~ 
Dfrector · / -

Date: .J.?J:/i11IJ:: .... , 

Othet 6Hit:~}: At·ldr'e'i.t'flr:.1v!~ 
Katharine c\<trlil 

aeaux lilne House Maurke G,ii: 
Meh:'.er Strnet l.ower ' f'"ild1;i,,l. C.os:,c,llo 
Dublin 2 iS:J:~ifl Dpyl;:: 

.Joh<H::;il.moi' G,Win 

Jim H.;1rni!ton 
~imwl He-:1n~y 
Di,m'nt,itl Hl.mdrk~ 
D<11ekHet1ry 
U,;1ni Hessio:1 
Gll'i',H<i i·ic,Uid;,y 
Biian Hoghr.,s 

Niall Seery . 
Secrtltary / / 

Date: .f:'tl.!..Vfl:.,.. 

Km1kHm,min 
T~rei5l. !'>~'lorah$n 
Pell! Nestor 
John O'CuU;ighan 
ConQuiglty 
G,ivln Smyth 

P~rer (~~tT\iU 
fd,;li(? Po\<li, 
5tewi3rt 0\,;ir1e 
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tlti'MGilrt{.i.n 
[),ivitl Gile, 
D~1tfGf(1y 

[)e,·ii& HerlihV 
Davi<! Mi::CGrrr:,ii;k 
B1i~fl H<(nery 
G.;,ri\n Mmil1lr 
[)avid O'Connor 
Putr,d, sh~(i~mn 
Na,~lT<1ylor 

ano~ a r.~rt.r'>~r~hip <J~t,:)_OH~l,e-d i.m~~f lri!'ch i_3;.,;~ lS.~ m~mb~r -Oi Ui.10 !f'.tl1?:flM~·:'Sl1;:"';~ U:·:-:!t~<}:!, ;! iJ~. ())a·,p~:ft;\-' Hmn.•Hl l;i~; \sU~t~titl:.~f!, l!tict fotri1S p:lft ;)j th.£! 
fm{•m;:<tfo.;:~! tt>(} n.<.HYNff. a{ !fil1~p:~r.'ll1~~t m::.:'-mh~f iirrns. Btt'i- l'..~ ~1:uU10Hs'°!·!i t,...,- ~hf~ h~1tm.H.G oi ::Ji~rle-r00.ACt:.U;;~H3n~~ ift h:i~tan<l to -C:1l~f'.< ~!1 ~fl'-f~·stfft>:'flt BU$.:~l~'S~. 



TJGL Ireland Enterprises.Limited 
Prom and Loss Account 
for tlw ye~r ended 3i Deeember 2016 

Cost of sales 

Administrative expenses (excludfog depredation) 

Depreciation charge 

Tex 01110:ss on ordinary activities 

4 

7 

2016 
I~ 

6,305,875 

(1,424,448) 

4;881,421 

(5i588,517} 
,.,. .................................................. , ....... , .. , ......... 

(807,090} 

(1,366.069) 
·----
(2, 113,l.59) 

(35,054) 

(2,20$,213) 

___ ,.. ....................... 
(2,208,213) 
~""'~ 

2015 
€ 

4,862,676 

( l, l 77,172} 

3,685,404 

(5,216,083) 

(1,530,679) 

(1,013,147) 

(2,543,S26) 

(35;CH2) 

(2,578,838) 

..... ........................... __ 
(2,578).t1&) 
-----~~ 



'l'IGL Ireland Enterprlsllt Limited 
B-afanci:i ShJM\t 
aat3I D®emb~rlOI{i 

Fli.:11d As5!.lls 
1niaugi!}1t, !l.li:fflh• 
'fliligihht M!le!E 
fove~tmem!i 

Cu.rro.iit Amb 
Stocks 
Debtors 
Cnsh a11d ca.lib equivnl,entii 

C~t!itars: Amonnts fulling d.ue wttldtt Me year 

Net current L!abiiitfos 

l"aM ;..~:smt!> kss Current Liab!Jlt!es 

C~ditors 
Amotmtsc fulling due iif¼r mQre th@ OM year 

Net Assets 

Cap1tnl nnd RtJUrves 
Called up shitre wplial 
Other reserves 
Profit and Los.: Aeeount 

Shnt'4!holders' Funds 

Erk'l'n1m!:,) 
Din,tifor 

Notll:. 

B 
9 

iO 

ll 
lZ 

u 

M 

{8 

201!.> 201.5 
~ € 

61,503 29;WO 
20t8f!it7l3 1S,470,{H3 

l{H) um 
........................ .., ___ , 
zo.929,316 18,559,403 

l70,07J 2l5,4l5 
461,!}35 8B),S76 
Z49i446 2l l;42S 

981;454 l/1 l0,4Ifi 
............. ,,, ___ 
(l,(il4,8.~) (t,S~S50) 

(uJl,398) (552,414) 
.,.;..·--·-~--... 

20jl!>SJ}l7 rn,ooo,969 

(56>¾66Z} (591,708) 

19,1.31,MS 17,415:%61 
• ..,.,..,._m 

100 too 
17.06.1~01'1 22,543,300 
{11316,1.lSZ) (5,123,639) 

l!>, 73 I'126S !7,4 l 5)l-6l 

u 



TlGL lrchmd Enterprises Umitel:l 
St~tement of Changes in Equity 
as at 31 Deeember 2016 

Loss for the year 

Capital contribution re.cefved 

Loss for the year 

Capital contribution received 

Sh~re 
capital 

€ 

JOO 
-··-
-.--. .... --
-·~ 

100 --
-.-·,~ 

~,-.-· ,_ 

100 
_-...:..:.. ,...,..,.,_....;,,,...,. 

Rctain£d 
earnings 

€ 

(2,549,SO 1) 
---
(2,578,8;3S) 
-··--
-. ----·=· 
(5,128,639) 

(2.,208,212) --
·--~ 
(7,336)851) 
~ ... ~ 

Capital Total 
contribution 

,·cser~'c 
€ £ 

15,253,606 12,103,90.5 
-.. -·-.-..-.-~· 

'f578 8"8) (.~ .. ~ ., -:l 

--- -··-~ 
7,290,194 7,290,194 
~-- --
22;543,SOO 17,415,261 

(2,20S,2 l 2) 
_ __, .............. ~ 

4,524,:217 4,524,217 - ... ---~ ... -
271068,017 19,731/266 
~ .,w.z..m .... 



TlGL lrdand Enterprises Limited 
Cilsh Flow Statement 
for the year ended 31 0$cember 20Hi 

C:.tsh nnws from operating activities 
Loss for thl:l year 
Adjustments for: 
Interest payable and similar Gharges 
Depreciation 
Profit/Lo% on disposal of tangible fixed assets 

M:t:1ven1ents 1n working capital: 
Movement in ~t\)cks 
i\1()vement ht debtors 
Movement in creditors 

Cash use(! in operations 

Cash Oows from. investing activities 
Interest eleinent of finance lease rental payments 
Payments to acquire tangibte fhtd assi.'lt, 
Receipts from s.Jles of tangible fixed assets 

Net cash used in investment activities 

Cash flows from finaneing actN!ties 
Capital element of fimmce lease contracts 
Movement fo fonding to subsidiaries/group companies 
Moveme11t in funding from subs!diaries/group compamks 
Capital contribution received 

Net incroose/(decrease) in en.sh and cash equivahmts 
Clltsh and cash equivalents at beginning of finnnda! year 

Not~ 

23 

20i6 
€ 

(2,208}213) 

35l054 
1,366iW> 

(150) 
·-"-

(807,240) 

(S4l65S) 
250,868 

(287,338) 
-=,--

($981368) 
... --"'"'"""' .... ~ ...... 

{35,054) 
(3~ 7351992) 

150 
...,...--------·-· 
(3. 770,896) 
--.-··-.-

4,357 
170.773 

7,938 
4,5Z4,2i7 

4,707;285 
·.-....... ~-

3$,021 
211.425 

~ ... -~·· ---. -· 
249.446 

·= 

2015 
f' 

(2,57S,S3S) 

35,0!2 
1,013,147 

(5,SlO) 

( 1,536j489) 

(15,920) 
M,124 

(78,934) 

(1,547,219) 

(35,0 !2) 
(5,507,021) 

5,$10 

(5,536,223) 

29S,87S 
2,662 

(718,790) 
7;29U,l94 

6,362,194 

(220,498) 
431,923 

211,425 

l3 



TlGL lretaod Enterprises Limited 
Notes to the Abridged Financial Statements 
for the year ended 31 December Wl(i 

TIGL trd,md Enterprises Umited is a compMy limited by shares incorporated in the Republic of Ireland. 
Trnmp ftltematfonaJ Golf Un.ks and Hotel, Doonbeg, Co,Cfa.re, is the regfatered office, which is also th~ 
principal place .of bm;ineM. of the C<)tnpany. The nature of th~ company's t)perations and its principal 
actlvitks are set out in the Directors' Report The financial statement$ have been presenti.'id in Euro(€) which 
is al.so the functional currency of the company. 

Statement of u;nnpliance 

The f.inaticiat statements of the company for the year ended 31 December 2016 have been prepared in 
accordance with FRS 102 "The Financial Reporth:1g Standard applicable in the UK and Republk oflrekmd" 
(FRS 102), 

Accou11ting PoHdm, 

The fuHowfng acC{Junting policies have been applied co'nsfotently in dealing with items whkh are crmsi<lered 
material in relation to the company's finandal statements. 

B~sis M tlreparation 
The flnanciM statements have been prepared on tht'. going concern basis and fri ac~txdance with the 
historical cost convention e~c$pt for cerwin prop(lrties and financial instruments: that are me.isund at 
revalue<l amNmts or fair vahic;:s, as explained in the nccountfng policies belo\\/\ Historical cost is generally 
based on the fair value of the con.sideratiOfl given in exchange for assets, The financial reporting framework 
that bas been applied in their preparation is the Companies Act 2014 and FRS l 02 "Th.e FiM,ltdal Reporting 
Standard applicable 1r1 the UK and Re.pt1blic of Ireland" issued by the Finandal Repmting Council and 
pronw1gated by the Institute or Chartered Acccmntatits in lrdand. 

Consolidated accounts 
The con1pany is entitled to the exemption in ac1.orclanc~ with section 297 oHhc Companies Act 2014 from 
the obligation to prnp~u-e group accounts; 

Tumo"'er 
Revenue ls recognised t<) the extent that it is probable that the economic bene.fib wUl flow to the company 
and the revenue can· bi:: reliably meas11red- Revenue is .meaiw:red at the fair value of the consideration 
received or rei:;eivahlc, excluding discounts, rebates, valae added tax and other sales taxes. The following 
criteria must also be met before revenue is recognis~d; 

Sakofgoods 

Revenue from the sale of goods is reeognised when all <if the following conditions ~re satisfied: 

- the Cl}tnpany has transferred the signifkant ri$ks and rewards of ow11ernhip to the buyer; 
- the company ret~im, neither continu.htg m$nagerial involvement to the degree 1isualiy associated with 
<>wnership nor effective control over the goods sold; 
~ the mnount of revenue can be measured reliably; 
- it is probable that thl~ company wm receiv,: conside,r.ition due under the transaction; 
• lhe costs incurred or tt'l be inC\lrted in respect of the transaction can be measured teliably, 

RJ.mdering of service$ 

Revenue from a contrnct to provide service$ recognfaed in the period i11 whkh the services are provided fn 
-accordance ,1/ith the stage of cornpletion of the ci:mt!Jtct when all ofthe following t!)nditions are satisfied: 

- the amount t1f revenue can be measured reliably; 
- it is probable that the company wiU receive the conskforation dw~ under the contract; 
- the stage of completion of the contract at the end of the reporting period can be measuted reliably~ and~ 
~ the costs incurred and the costs to complete the contract cm1 be me~~ured reliably. 

H 



'1'lGL Ireland Eut{~rpri:ses Umitd 
Notes to Ute Abridged Firmnci:al St.\tements continued 
fot the year ended 3l Dec~mh-er 2016 

T,rngible fix{id i1ssets :and deprecfation 
Tangible fixed assets under the cos;t model are sti'lted at historic c<,st less accumulated depredation and any 
accutnulated impalnmmt ki-,tses.. Historkal cost includes expenditure that is directly atlributable to briiiglng 
the asset to the location and condition necessary for lt to be capable of operating In !he manner intended by 
management 

The company ad& to the carrying amount of an ltem of fixed asset$ the cost of replacing pmt of such an 
item when that CO$t is incurred, if the repla<:emeut part is expected to provide incremental future lxmefits to 
the company, The c;arry!ng amour1t of the replaced part ls derecQgnised, Repairs and maintenam::e are 
charged to profit or lm,s d~ning the period in which they are incl..lrred. 

Depredafam fa charged so ,is w alloc<1te the cost of assets less their residual value over their estimated 
usefot tives, usiR,t; the straight-line method., 

Depreciation is provided on the following basis: 

Land and huHdlng-s freehold. 
Plant arn.l machinery 
Motor vehicles 
GQlfcourne 

4% Strn.i.ght line 
lZ,5% Stt~ight line 
20% Straight line 
7% Streight lfoe 

'!"he tarrying value$ of tangible fixed ~sse:ts are reviewed annually for hnpalnnent ln periods if events or 
change':i in circumstances indicate the carrylng value may not be recoverable. 

:Leasing and fHre Purchases 
'fongible fixed ~sscts held tuH:ler leasing and hire f.mrcl.Htses arrangements Which transfer substanfo1Uy all the 
risks and re~rds of ownership to the company are capitalised and included in the Balari.ce Sheet at their 
cost <.)t valuation, less deprecintion, The corresponding commitments are recorded as liabilities, Payments lu 
respect of these ()b!igations are treated as consisting of capital and interest e!et,1ents, with interest charged to 
thci Profit and Loss Accmmt. 

lnvestnumts 
Investment$ held as fixed assets are stated at cost leirn provisbi1 for any permanent dirninutfon in value, 

Stoc.k 
Stocks are valued at the lower of cost and net realisable value, Stocks are determined on a firnt~in first-out 
basis, Cost comprises expenditure incurred in the nonnal course of business in bringing stocks to their 
present locatfon and condition. fuU provision .is inade for <Jbsolete and slow ,moving items. Net realisable 
value contprfaes actual or estimated selling price (net of trade discounts) less aU further costs to completion 
or to be incurred hi rm1rketing and selling. · 

Trnde and other d~btors 
Trade and other debtors are initially recognised at fair value and thereafter stated at amQrtised cost using the 
effective interest method less impairment losses fur bad and doubtful ck~bt.s ex.cept \">'here the effoct of 
discounting ,vould be hnmate-rial. ln such cases the receivables ar(.} $tated at ctist less impairment lo::.ses for 
bad and doubtful debts, 

Cash ~tnd cash et.1uiva!entii 
Cash and cash equivalents comprise cash at hank and in hand, <lemand depc:isits 'Nith banks and other 
short-term highly liquid invesunents. with original rnat.uriti.es oftllt\~-e mQnths or less and babk overdrafts, 

Trade and other creditors 
trade and 1:ither creditors are lnitial1y rl.'lcognlsed at fait- value mtd thereiifter stated at ammi.fatd cqst using 
the effective interest rate method, unless the effect of discounting \voculd be immaterial, in 'Which Ca$e they 
are ,stated at c<1st 
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TlGL lrchmd Enterprises Limited 
N\ltes fo the Abtidged Finanei~l Statements continued 
for the ye~'ff 1mdei.1 31 December 2016 

Taxation 
The yearly charge for taxatiwi is h,1sed on the profit for the year and is cafoulated with reference to the tax 
rates applying at the balance date. Deferred taxation is calculated on the differences between the cmnpany's 
ta.xable profits and the rtsult$ as stated in the finandal statements that arl$e from the inclusion of gabs and 
losses in mx assessments in perh:ids difterent from those, in which they ate recoguis£:d in the fin&ncial 
st11tements. Ft1H provisiot1 for deforred tax a:i-sets and liabilities is provided at current tax rates cm differences 
that arise betweim the recognition of gains and losses in the finandal statements and their recognition in the 
tax computatfou, Deferred tax assets are tecognised to the extent that they am recoverable, that is, on the 
basis ofall available evidence, it is more Hkely than not that there wW be suitable tax pro:flts from which the 
future revenm! (Jf the 1m<lerlyfr1g tifoing differences can be deducted. Any assets and liabilitle$ recognised 
have not been dhtottnted. 

Lk<mce 
The assets residual values, useful lives and deprecfation methods. are reviewed, and adjusted prnspectiveiy if 
appropriate. or if there is an indication of a signitkant change r:,ince the last reponing date. 

Gains and tosses on disposals are deterrnined by coirrpal'ing the pruceeds with the carrying aril{)t.mt and are 
recognised within 'operating inc<)me' in the pro.fit & loss account. 

The directors consider the accounting estimates and assumptions below tn be its cntki1l accounting 
estimates aud judgements: 

Going concern 

The directors have reviewed the financial position Qf the company for a period of at least twelve months 
from the date of the approval of the financial statements which demor1strate that there is no material 
uncertainty .regardint the cornpany's ability to meet its liabilities as they fo:H due, and to continue as a going 
concern. On this basis the directors ei)nsidct· it ~pprnpriate to prepare the financial statemt'fits on a going 
concern basi;,;. Acc1..1rdfog1y, these financial statements do not inch.1cle any a,djustrnents to the tartying 
amounts and classification of assets and liabilities that may arise if the tompany -was unable to continue as a 
going concern. 

Useful Jives oftang1hle and intangible fixed asset':; 

Long4ived assets comprising primarily of land and buildings, p!m1t and n1"chine1y, tnotor vehicks, golf 
course a:nd intangible assets represent a significant portion of total assets. The annual depreciation charge 
depen<fa primarily_ on the estimated lives of t1ach type of asset a.11d, in certain dnJumstances, estimates of 
residual values. The director's regularly review thest~ useful live.s and change them if uecessary to refkc.t 
current conditions. In determining these useful lives management c<msider technological changg, patterns of 
c-onsumption, physic-al condition and expected economic utHisatlon ofthe asset; Clmniws in useful lives can 
have a significant imp-act on the depreciation and amortls:atkm charge of the tinancfolye~L 

hnpainnent of financial assets 

The company trades with a val'ie-tl numbet of customers. Some debt;;; wlU not he repaid through default ofa 
small mJ.tnber of customers. The c1:11npany ust'is estimates based tin hfat,wical experience and m.:irrent 
infonnatfon in detenninfng the level of debts for which a provision J$ requked, This provision is reviewed 
on ~n ongoing basis mtd the directors are satisfied that the debtors as recorded on the balance sheet are 
adequately provided for and wm b~ folly recovered. 

Valuation of stock 

The company h<)lds stocks amounting to €270,073 (2015; f21.S,415) at year en:d. The dfrectrffs are of the 
opinion that an adequate chatge has beeri made to !'etleN the possibility ofobsofaseent sRx,ks, however this 
estimaxe .is subject to inherent uncertainty,. 

_, __ ------~·---·~-~· 
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TIGL Ireland Enterprises LimHe4 
Notes to the Abridged Fimmcinl Stntem.f,mts 
for th~ ye~w endtd 31 Dtccmb~w 2016 

4. Operating l.oss 

Operating loss is stilted ~fter drnrgitlgl(crediting)~ 
Ammtis<ltion of intanJ~ibl$ assets 
Deprncfation oftangible flxed assets 
Profit on disposal of tangible fixed assets 

2016 
€ 

26;7$7 
1~339~2$2 

(15il) 

20!5 
(~.· .. , 

1,013,147 
(5,8!0) 

The C£>$t of stock recognised as an expense for the year amounts to€l ,424,44S (2015: €1, 117,272). 

foterest payable and similar chnrges 

Finance leasecharges 

(i, Ero.ployccs a:nd remuneration 

Number of empJl1yee/l 

2016 
€ 

35j(154 

2015 
e 

35,012 

The average rmmber of persons employ~d (inchiding executive directors) during th year ,vas as follows: 

Management 
Assoc lates 
Directors 

The staffcosts {inclusive of directQl'S' $a.lades) comprise: 

Wages and sa.fa.rks 
Social welfare costs 

2016 
Number 

8 
l!H 

i 
~···~····-·-= ... -.· 

.200 
mm:,:.:;:s:.:.:...._..._...,_-.;: 

2016 
€ 

4i719,738 
54Zi238 

---~ 
51261,976 

Capitalis~d employee costs dµdn.g the year amounted to €21,298(2015: €33,960). 

2015 
Number 

8 
!71 

1 

180 

2015 
€ 

4,151,217 
511*151 

4,662,368 



TIOL lrehmd £nterpriscs Limited 
Notes to the Abridged Financial Stntements 
for the year ended 3l Dccembtr 2016 

7, Tax OJl loss on .ordinary adivitits 

(a) Analysis of fl:large in the year 

Curr~nt tax; 
Corporation tax at 12.50% (2015 - 12.50%) (Note 7 (b)) 

(b} Factors nffocthtg tax charge for the ytnr 

2016 2015 
€ € 

s:z;:;;: ... , .. ,,,, ... ,;;;:;::.:::.:.=z:,:;.: .,.. ~ 

The tax a$Sessed tor the year diffors from the stam!ard rnte of corptnatkm tax in the Republic of lrela11d 
1250% (2015 - 12,50%) The differences are explained below: 

Loss tm ordinary actlvitli:$ twsfore tax 

Loss on ordinary activities befon:: tax 
multiplied by the standard rate ofcorporation tax 
in the Republic of!rdand at U,50% (2015- 12.50'%) 

Efftds of: 
Deprecfatii::.in in excess tifcapital u.llowances for period 
Tax losses carried forwa.r<l 
Oth~r differences 

Tota[ tax chm·ge for the year (Note 7 (a)) 

(c) Factors tb~t may affod future t;l~ dmrges 

2016 
€ 

(2/!08~212:} 
~ ........ ~ 

(276,0:21) 

118,596 
181,636 
04,2{)5) 

---·-· 
~¾:il.i 

There are no material factors that presently effect future tax charges ofthe company. 

2015 
€ 

(2,S'JS,838) 
= 

(322,355) 

s::;,ni 
271,383 
(32,756) 

..............,c•··· 

~ ...... ~ 

The company has not recognised a deferred tax asset$ in the amount of €516.;36t (2015: f345;523) in respect 
ofrqsses carried forward due to the uncertainty srnrounding the availability offotitre profits, 

Cost 

At 31 Dec~mber1016 

Provishm for 
diminution ht ,,afoe 
Charge for year 

At 31 December 2016 

Net book value 
At 31 December 20 l6 

At 31 December 2015 

Lken~e 
€ 

89,290 

26,787 

26,787 

62,503 

89,290 
= 

IS 



TJGt,, trel:uid Enterprises Limited 
Notes to the Abrldgtd FimHH::ial Statements 
for the year ende<d :n Oecember 2016 

Land and 
buildings 
frcehokl 

€ 
C()st 

At l Jamiary 2016 l l,285,549 
Addlti<.ms t,850;(}95 

A,-.. -. -·-----. 

At3l December 20 l 6 LJ;tJ.5,644 

Depredatio1l 
At l January 2016 663,900 
Charge for the year 475,986 

At3l December 2016 1;139,886 

Net book vahse 
At'.fl December 20 l 6 11,,95,75S 

--==~ 
At31 December 2015 10,621,649 

"'°' &. ... ~ 

Plant trnd Motor Goff 
madtiucry Vehkl(~S course 

€ e: € 

3,783,239 47,733 4;S50,595 
561,275 I0'.,447 1,314,175 

--------
4,344,514 58,lSO 6,164,770 ~-............ ~ "'"""""" ....... "'~---· 

470,693 13,766 348,744 
475,l.53 11.2.52 376,891 

-------- ""'"""""-..-..-.-- --·--
945,846 25,018 725,635 

--------
3;398,668 3.3,162 5,439,135 

;.:: ::~ ~ ............. E:"1 

3,312.,546 33,967 4,501,S:51 
""'Y'S':"i7"'. -............. " "<- . 

foduded above are assets held 1.mder fimmce lease,S_ tJr hire pt,rchase contracts as follows: 

Phmt and machinery 
Motor vehicks 

Investments 
Cost 

At 31 December 2016 

Net book v~tltte 
At 3 1 December 20 Hi 

At 3 l December 20 l 5-

2016 
Net 

book v;llni<! 
€ 

1,242,898 
14,09$ 

1~2-56,996 

Subsidiary 
mulertakings 

sluffes 

€ 

100 
-------

100 
---- . 

WO 
~~ 

continued 

Totnl. 

€ 

19,967,116 
3,735,992 

........................... ___ 
23,703,lOS -:..~ 

l,497, H):, 
l,339,282 - .......... -.---
2,836,385 
-----
20,866,n1 
~ 

18-/170,013 
,., ,._ ............ ,,.,......,. 

2015 
Net 

book value 
€ 

l.,0.32,556 
20,643 

1,053,199 
= 

Total 

100 
------

100 
..,.,,,.,,................ ,.. ........... .,.;. 

100 - ... ~.;. ... 
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TIGL Ireland E.ntcrpdses Limited 
Not~s to the Abridged Fh:1ancia1 Statements 
for the year ended 31 Dee-ember2016 

10,L Holdings ofZO% or rm:ire 
The company holds 20% or mot$ of the share capital Qfthe fo!fowing company: 

Subsidhtry um:krt11king 

Coimtry 
of 
fot(}tpo ration 

Nature 
of 
busiues~ 

TIGL .lre!anct Managemenl Rep~ibllc oflrchmd Operation of resort 
Limited fadlitie.'> 

Detatls 
of 
fovestme11t 

Ordinary 

Proportion 
h.eld by 

company 

100% 

The aggreg11te ~mount of capital and reserves and the results of these um;l.ertaking,1 for the last relevant 
fimmcial year were as follows: 

Year ended 

TlGL Ireland Man~gernent 31 Dec~mher2016 
Limited 

Capital and 
rcserv~s 

€ 

344,010 

.Pr-()fit for 
th~yenr 

€ 

196,972 

~ ··--= 

ln the opinion of the directors, the shares -0f the "ompany's unlisted investments art: wortb at least the 
amount at which they are stated·irt the Ba1ance Sheet, 

Goods for resale 

2016 
€ 

270,073 

2015 
e 

215,415 
-~ ~ ......... ,, .. ,,;:;;:;.:.:.:.:.::::.c:..:.::: ............. 

In the opinirn:i of the directors, the rop!ace1ncnt cost 9f stock does not differ significantly from the figures 
shown above. · 

Debtors 

lrade debtors 
Amounts owed by group c,)tnpanies 
Taxation (N<He IS) 
Prepayrnents a.nd accrued income 

2016 
€ 

159,648 
138,0S<i 

164;201 

2015 
€ 

198,847 
308,859 
211j688 
164,182 

461,935 883,576 

Afl dehU>rs are due within one year. All wade dtbtors arc due within the company's nor1t1al term:;. Trade 
debtors are shown iwt of impalnnent in respect of doubtful debts, 



TIGL Ireland Enter1u·it.es Limited 
Not@ to the Abridged Fh1.1nci:d Statements 
for the year ~ndcd 31 December 20l6 

c(mtinucd 

13. 

14. 

15, 

Creditors 
Amounts falling due ,yithin one year 

Net obligations under finance leases 
and hi~ purchase contracts 
Trade creditors 
Amoimts owed to group companies 
Taxation (Note l.5) 
Other credit(ws 
Accruals 

2016 
€ 

281,624 
330,727 
173,727 
11<¾286 
258,373 
455,846 

2015 
€ 

250,221 
421,515 
166;058 
97,468 

:319,182 
608,406 

The repayment ttrms of trade creditors vary behve~n on demand aild ninety days, No interest is payable on 
trade creditors, · 

The t{lrms of the accruals are ba.sed on underlying contracts. 

Other a.mounts inchide:d within cmditors not covered by spt<cifk note disclosures am unsecured, intere.st flee 
and repayable on deinan<l, 

Credit:ors 
Atm:nmts falling due la!fter mm·e than one year 

financt leases and hire purclmse contracts 

N ct obHgfttioits under finance k~tses 
arid hire purdrnse tontraew 
Repayable within -0ne year 
Repayable between one and five years 

564,662 

281,624 
SG4/:i62 

846,286 

2015 
€ 

59l,70S 

250,221 
59i,708 

841,929 
... '2i""Y' 

Assets held undel' finance lease and hire purchase arrangements are held as security by the finance providers. 

Taxation 

Debton;.: 
VAT 

O·editors: 
VAT 
PAY£ 

2016 
€ 

m·· 

8,l45 
H)6~14l 

2015 
€ 

21 l,688 
== 

97,468 

Tax and social insur~nce are suttlect to the terms of the refovant legislatkm., lnter¢$l MCl'l.les on !ate payment 
of VAT and PAYE at the raie oHU}274% per day, No interest was due at the financial year end date, 
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TlGL Ireland .Enterprises l..imitcd 
Notes to the Abridged Finim(;iul Statements 
for the year ended 31 J)ecember2016 

c:ontinued 

Ht 

20, 

Capital ContrH:iution Reserve 

The capitul c_ontribtiUon reserve ttmsists of a cu11t1foutfon to shareholder funds invested in the company. 

The Profit and LO$$ Acrnunt repreimnts cumulative gaiM artd losses recognise in the Profit and Lt:tss 
Account, net of transfers ti::dfrnm odter reserves and dividends paid. 

finaud,)I assets 
Financial assets that are debt instruments measure at amortised cost ami:mnte:d to HS47;180 (21l !5: tt!i9,l31) 
at the balance sheet date. Financial assets measured at aml'.}rtised cost tompdse tntd~~ debtors. amounts 1w,1ed 
by group tmdertakfogs and cash at bank . 

. Fhmm::ial liabilities 
Financial liabilities measured at a,mortised cost amounted to €1,609,382 (20L:i: €1,748,684} at the balance 
shttit: date. Financial liabilities measured at amortised cost comprise trade and other creditors, mnm.mls due 
to group cmnpanie$ and amounts held under finance lease aireements. 

Share eapit~I l0i6 2015 
€ € 

Description Numb¢r of Vnhle of unin; 
shares 

Authorised 
Ordinary Shares 1,000,000 €LOO\¼lch 1,000~000 1,000,00-0 

= is,;._.., 

Allotted, talfod up and fully paid 
Ordinary Shares 100 €LOO each 100 100 

_, 

The tenns and conditions pertaining to the above clas~: ohhates are set out in the Ci:)mpany Consdt!.ltion, 

As at 3 J Decmnber 2016 the company had not entered into any capital commitnients ... 

Dircc.tors' remuneration 

Rermmeration 

2016 
€ 

158/794 

2015 
€ 

140,133 

The directors' remuneration disdosed above represents th¢ total compensation paid to key manage1Mnt 
personnel. 

21, Related pady transactions 

The company hus availed of the $Xemptlon tmder FRS I 02 in relation to the disclosure of transactions with 
gtNip companies, 
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TlGL lrdand Eilkl'pris~-5 Limitt.~ 
Notes to the Ahl'ldgcd f?inandal Statmneuts 
for th~ year ended 3i Dcccmbiff 2016 

continued 

Doonbeg Common Area, Mrmagement Limited, a <::Mnpany lm;orporuted in the Republic of Ireland with its 
registiere<I office at Trump Intenw.tional Hotel and Goff Unks, Doonbeg, Co Clare, ls a related party due to 
commonality of controHing entity, Dtirfog, the year, the <:ompany charged €15,234 (201.5: €12,54::!'.) to 
Drn:inbeg Cornmon Area Manl;igeme1rt Limited for management services provided. At: 31 December 20H5, 
the company owed €!8,875 tx,1 DolJnbeg Common Area Management UmHed (2015: was owed €143,2S2), 

Links Cottages Area Management Company Lirnhed by Guarantee, a <:otnpany in~orporated in the Republic 
of Ireland \Vith its registered riffice at Trump International Hotel and Golf Links. Doonbeg, Co Clare, is a 
related party due to c01m110i1a!fry of c:ontro!ling entity. During the year, the company chat:ge<l €10,156 
(2015: €9591) to Links Cottages Area Management Cw:npany Limited by Guarantee for man,1gement 
services provided. At 3 ! December 2016, the eompany w.is owecl €138,087 (2015: €165,576) by Unks 
Cottages Ar,m Mam1gement Compriny Limited by Guaramee, 

The company's ultimate parent undettaking fa TWVentu~ n Managing Member Corporation (Delaware), 

Consolidated acc(ltil1!s in r¢spect of the group are not publicly available, 

Cash and bank ba!anc:es 
Cash equivale11ts 

24. Approval of flm=:mcial st~tcm~nts 

173,9.67 
15,419 

2015 
€ 

!84,377 
27,048 

2li,425 

~~Jt1i-~en~s were approved and authorised for is;;.;ue by the board of directors <m 

________ ,,,,,,,,.,_ .. _., .•. ,.,,. ....... ,,,, ______ -----
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